5 





REGISTERED AT THE GENERAL Post OFFICE aS A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 


Che Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 

















Vol. XX XVIII. 





CONTENTS. 
THE ECONOMIST. 


Banking Capitals and Re- | Business Notss (Con.)— 
SII scsi nisayenessh caxemmiee 1261} The Cotton Trade......... 1266 
Law and Coercion in Ire- Exemption of Stamp Duty 
accu sacl certs saceee es 1262 | gh re 1267 
The Problem of Cape Wars 1263 Building Societies ...... 1267 
The Scotch Banks ......... 1264 | Public Income and Expen- 

The Agricultural Returns ne 1267 
of Great Britain ......... 1265 | Forrtagn CoRRESPONDENCE :— 
Business Nores :— Pe iscceruniteatuownensn 1267 
Amount of Banking De- Austria and Germany... 1268 

SE Avsessspvtuce nuh 1265 | CoRRESPONDENCE ..........4. 1269 
The Finances of Prussia. 1266 | Noricres or Books ......... 1269 





The Sugar Trade 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money Colonial and Foreign Pro- 


. 1266 | 


SNE” ivsavssscdecetinansea 1270 duce Markets...........0006 1278 
Notices AND Reports ... 1274 | Postscript ..............cceeees 1279 
NNN, v diidicdesaxcduvaconnsesenes 1275 | Additional Notices ......... 1280 
Corn Returns. ............s000 1275 |} Metropolitan Cattle Market 1280 
The Cotton Trade............ 1275 ) The Gazette .............cce00 1280 
The Wool Trade ............ 1277 | Imports and Exports ...... 1280 
Iron and Coal Trades ...... 1277 | Price Current. ...........0.0 1281 
The Corn Trade ............ 1277 | Stock Markets Price Current 1282 


THE RAILWAY MONITOR. 
saa Mining Shre List 1284 | ne Traffic Returns ... 


1285 





The ‘Political Economist. 


MOT LO &. 
The PARIS Agent for the Sale of the ECONOMIST 
is Mr Fornertneuam, 8 Rue Neuve des Capucines, 
where copies o the eee can always be obtained. 


This Day j is Published No. 10, Vol. X., New Series, 
Price 8d; by post, 9d. 


THE INVESTOWS MONTHLY MANUAL. 


The INVESTOR’S MONTHLY MANUAL for OCTOBER 
ives the Highest, Lowest, and Latest Prices of Stocks, 
hares, and other Securities during the Month, the YreLp to 

| the investor at the latest price, the mode in which the Divi- 
dend in each case is payable, the last four Dividends, &e. 


A FINANCIAL RECORD OF THE MONTH; 


New Capital Created and Called in 1880; Table of Railway 
Traffic Receipts; Notices and Reports of Stocks, Failures, 
Railway, Banking, Insurance, and Miscellaneous Companies. 
Prices made up to October 27. 

Advertisements for the next number, to be published on 
November 27, must be sent, to insure insertion, on or before 
November 25. 


The June Number of the INVEsSTOR’s MontHity MANvAL 
gives, in addition to the usual information, the Highest 
aad Lowest Prices of all Stocks and Shares for the two 
Years 1878 and 1879, and for the first Sia Months of 1880, 
the Latest Quotations ‘for 1879 (so as to indicate the Exact 
Movement during the half-year), a Tabulated Chronicle 
of the Half-year’s Events, a Complete Directory, the Names 
of the Markets where each Security is chiefly dealt in, 
besides Memoranda relating to the Financial Position of 

‘oreign and Colonial Governments, to Railways, &., &c. 
In addition there is furnished the "Names of the Chair- 
men and Secretaries, or Managers, of the various Com- 
panies. Price 1s 4d; by post, 1s 6d. 


OFFICE—340 Strand. 











. 
ie a a le earn natn ann SII NIInInISSINEEReEEeeeete res enema 


SATURDAY, OCTOBER 30, 1880. 





SS 


No. 1,940. 





BANKING CAPITALS AND RESERVES 


Tue information given to the public respecting the posi- | 
tion of the banks of this country does not enable any one! 
to speak with absolute distinctness as to the amount of | 
deposits they hold. Though this is the case, the statement 
respecting our banks, which we publish every half- year, | 
forms a valuable guide to the solution of this question. | 
It also enables us to say with comparative certainty that | 
the banks now, collectively, hold larger reserves of cash | 
and of money at call than” has been the case on any pre-| 
vious occasion since this statement has been published. | 
The amount which we were able to enter under these heads 
in May, 1878,as held by those banks which published} 
their accounts—not including i in this the Bank of England | 
—was 37,090,000/. The amount, as given in our supple- | 
ment of last week, was nearly 51,000,007. After making | 
due allowance for the increased number of banks from 
which we now obtain statements of their accounts, as com- 
pared with those which published these figures two years 
and a half ago, we are led to the conclusion that a sub- 
stantial increase is now recorded. 

This is a satisfactoty thing. The amount of the reserve | 
of cash and of available money held by a bank is a very | 
important element in the proper management. Many other | 
points, it is true, have to be considered. But one thing is| 
certain, a prudent banker will never allow his reserve to| 
fall to an insufficient amount. It is probable that the 
amounts held on deposit by our banks generally are not | 
quite so large now as they were three years ago. The) 
reserves kept now are from this cause also larger in pro- | 
portion. It would be a very desirable thing if the balance | 
sheets published were to permit the analysis to be carried | 
a little further, and to allow the amount of real cash held | 
to be shown. Money held with another bank is, no doubt, | 
a reserve to the bank which owns it. But to the bank} 
which holds it the same sum forms a liability. 


Another point which the statement to which we refer 
shows is that the paid-up capital of the banks is larger | 
now than it was. The figures which follow give the | 
amount and the computed market value for the time in| 
question :— 

CaPITAL AND AcTuAL VALvE oF Jornt Srock Banks In ENGLAND 


AND WALES. 


} 
i 
Market Value | 


Subscribed Paid-up of Paid-v p 
— — Capital. 

In Statement. £ 

Fs BOTS - cotsecnee 119, 1831, 956 43,090, 762 124,006,590 | 
October, 1878 ...... 120,056,130 48,313,002 122,488,500 
GF; 1870 2... 08600 121,074,460 47,976,344 111,852,000 
October, 1879 ...... 122,382,140 47,996,877 111,352,000 
May, 1880 ......... 140,915,860 48,097,184 118,000,000 
October, 1880 ...... 148,954,595 48,503,875 124,000,0( 0 | 


The subscribed capital has increased lnogely during this | 
period. This has been partly occasioned by the rearrange- 
ments of capital consequent on the adoption of limited | 
liability by so many banks; but it must be taken a | 
consideration in forming an estimate of the stability of 
the institutions concerned. The capital, paid up like the 
cash, is also proportionately larger in comparison with the | 
deposits, from the circumstance that the liabilities are| 
somewhat smaller. It stands at much the same market | 
value now that it did in May, 1878. Considering how | 
great a shock to credit the failures of the City of Glasgow 
Bank and of the West of England Bank were, the re cult 
may be regarded as highly satisfactory. 
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By far the majority of the most important banks in this 
country have already re-arranged their systems on the 
principle of limitation of liability. They have found 
themselves able to do this, we believe, without the 
slightest difficulty. A change of this description was 
naturally looked forward to with some doubt, we might 
almost say with some apprehension, by those in whose 
hands the direction of this matter lay. But the result, 
as shown in the figures before us, shows that public 


value of the shares has greatly risen since; and this is 
a sufficient proof of public confidence. 





LAW AND COERCION IN IRELAND. 


NotwirustanpinG the impending prosecution of the 


SS ss SSS 


leaders of the Land League, and the arrest last Tuesday | 


lof one of its less conspicuous missionaries, the Government 
is still persistently solicited by both friends and foes to 
lobtain the assent of Parliament to the temporary suspen- 
| sion of law in Ireland. The situation is no doubt one of 
| some gravity, and it has not been improved by the extra- 
lordinary language which Mr Parnell saw fit to make use 
‘of at the banquet which was given in his honour on 
Sunday at Galway. After alluding to the generosity with 
|which the Irish abroad, and especially in America, con- 
tributed to the relief of distress last winter, he added 
these remarkable words:—“I pass from the subject. of 
“our countrymen abroad with this remark—that I feel 
F convinced that if you ever call upon them in another 
“field and in another way for help, and if you 
can show them that there is a fair and good chance 
‘of success, you will have their assistance, their 
‘trained and organised assistance, for the purpose 
“of breaking the yoke which encircles you, just in 
¥ the same way as you had their assistance to save 
‘dexterity, thrown his advice into a hypothetical form. 
But Janguage of this kind must be construed by reference 
‘to the surrounding circumstances, and, so construed, it 
| would appear to amount, at the least, to a suggestion of 
the possible expediency of open rebellion, coupled with an 
assurance of foreign aid, If such be its true meaning 
and effect, while yielding to no one in reprobation of its 
wickedness, we are tempted to ask the advocates of 
coercion Whether it does not afford a fresh reason for 
adhering to the constitutional methods of accusation and 
tmal. They wish, as they tell us, to get at the head and 
;source of Irish turbulence, and not at its wretched and 
ignorant instruments. They declare, by the lips of Lord 
|Salisbury, that the “vitality and force” of the Land 
League movement, “depend simply on the belief of the 
poor peasantry in the impunity of its leaders, which 
would disappear the moment that those leaders were 

‘shown to be at the mercy of the Government.” They 
| est that more harm would be done by reviving obso- 
‘lete precedents, and by straining the legal definition of a 
conspiracy, than by a frank admission that the law as it 
stands is inadequate to meet the requirements of the situa- 
tion. Butif the natural interpretation of Mr Parnell’s words 
be the correct one, he has by asingle sentence deprived 
these considerations of all their force. Mr Parvell is 
the acknowledged leader of the agitation. It will hardly 
ibe disputed by any one who is acquainted with our law of 
| treason, treason-felony, and sedition, that to incite to civil 


ee 


‘ 


| war isa punishable offence. There is not the least reason to | 


| believe that if such a crime were properly charged and 
/Satistactorily proved, a jury of Dublin tradesmen would 
|refuse to convict. And it is Lord Salisbury himself who 
| predicts that the moment the peasantry are disenchanted 
lof their belief in the impunity of the leaders of the move- 
|| of law aud order will begin again. 

{ 


law of conspiracy by no means exhausts the resources 


which the Constitution puts at the disposal of the Irish 
Executive in their present difficulties. The case is worth | 


,hchicing, notwithstanding the insignificance of the person 
accused, because it is in some respects a typical one. Mr 


| Healy in a speech delivered at Bantry on Sunday week, is 
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pp you from famine.” Mr Parnell has, with his wonted | 


opinion has entirely agreed in the alteration. The market | 


taken a farm from which the tenant had been evicted, and 
to have stated that “in the course of a little time th 

“would pay him a visit, conveying to him, with the | 
“best respects of the meeting, a polite request to sur-| 
“render the farm,” and more to the same effect. The| 
next day the “visit” was paid, and we are told! 
that what then passed has led to the prosecntion of, 
Mr Healy by Manning. Any one who has followed! 
attentively the recent proceedings of the Land League 
must be aware that the course which Mr Healy is alleged 
to have adopted is one of their favourite expedients, | 
Whether or no conduct of this kind comes within the| 
scope of the criminal law will very speedily be proved, | 
and it would seem to be at least prudent to await the! 
result of the inquiry before demanding the abrogation of | 
| the first safeguards of liberty on the strength of hypo- 
thetical defects in the law which may, and probably vill, 
turn out to be non-existent in fact. It may not be 
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jment, the existing Insecurity will disappear, and the reign | 
| 


__ the arrest of Mr Healy on a charge of intimidation | 
| illustrates the remark which we made last week, that the | 


altogether out of place to call attention to the 
fact that another and analogous class of outrages, 
which are supposed to be rife in Ireland at pre- 
sent, appear to be provided for in terms by a familiar Act | 
of Parliament. The 44th section of the Act for consoli- | 
dating the Statute Law of England and Ireland relating | 
to larceny and other offences, passed in 1861, enacts that | 
“whosoever shall send, deliver, or utter, or directly or 
“indirectly cause to be received, knowing the contents 
“ thereof, any letver or writing demanding of any person, 
“with menaces, and without any reasonable or probable | 
“ cause, any property, &c., shall be guilty of felony.” The 
term “property” in the Act includes “every description 
“ of real and personal property,” and we are not aware of 
any rule of construction or decision of the courts which 
would render the section inapplicable to a demand, under 
the prescribed conditions, for the possession of a farm. 


The truth is that the supension of Habeas Corpus, which 
is being so vehemently urged, would be tantamount to a| 
corfession that the law in Ireland is incapable of dealing | 

“with a system of organised terrorism under which men are 
deliberately and habitually intimidated into the non-pay- 
ment of their debts and the breach of their contracts. 
Humiliating as such an acknowledgment would be, it 
would have to be made, if it could be shown that after 
the law had been seriously and energetically put into 
operation, life and property were still menaced with 
impunity. But there is as yet no evidence to warrant 
any such assumption. The area of the so-called “ reign 
“ of terror” covers a very small part of Ireland. Outside 
the counties of Mayo and Galway, and parts of Cork and 
Kerry, there have been few outrages of a serious charac- | 
ter. Within the boundaries of the disaffected region, 
partly from the difficulty of obtaining evidence, partly | 
from the forbearance of the Government, the machinery 
of the criminal law is only just beginning to be set in 
motion. It is, of course, an easy task to dwell by an- 
ticipation on the probable tardiness of its processes, and 
the inevitable meagreness of its results. But when specu-| 
lative predictions of this kind are made the basis | 
of a demand for the temporary annihilation of both| 
law and liberty, one may well challenge its supporters | 
to descend to particulars. Upon what grounds of 
fact do they rely? They proclaim with oracular' 
vagueness that the law is inadequate, but we ask in| 
vain for a specific instance of some prevailing form of 
outrage for which the law provides no redress. ‘They 
tell us, again, that the real criminals cannot be dis- 
covered, but they do not explain how the difficulty of find- 
| ing them will be lessened by the substitution of soldiers | 
for policemen and of courts martial for magistrates. But| 
the law, they urge, is slow ; its forms are tedious and | 
| lengthy ; pleading is a dilatory art ; juries are unreliable ;| 
and meanwhile time presses and insecurity spreads. If| 
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may inquire in turn, how long, upon a reasonable | 


calculation of probabilities, the process of obtaining the | 
. . = (Yaw . 
| consent of Parliament to the suspension of Habeas Corpus 
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may be expected to take? Mr Parnell, no doubt, spoke too; 
| strongly the other day when he declared that it would be | 
| impossible to pass such a measure through the House ot | 

Commons in the face of the combined resistance of the) 
| Irish party. But that it would be a task of extreme) 


)Said to have denounced by name one Manning, who had | difficulty, and that it might occupy weeks, and even | 
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the matter is to be treated from this point of view, we; 
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months, no one who has studied the recent developments 
of Parliamentary obstruction can for a moment doubt. 
The struggle would be carried on under conditions which 
had never hitherto been realised, for the Home Rule 
members would be united almost to a man, they would be 
fighting for existence itself, and they would be reinforced 
by a strong contingent of English Radicals. The prospects 
of a “short and summary” method of dealing with Irish 
disaffection which has to be initiated by a conflict such as 
this do not look very bright. On the other hand, the 
difficulties and dangers of a policy of coercion are so 
many and so various that they almost defy enumeration. 
One consideration alone ought to be sufficient to discredit 
it, until the hopelessness of attempting to govern Ireland 
by constitutional means is proved by overwhelming evi- 
|dence. The lawless, as distinguished from the criminal, 
instinct, which has become so deeply rooted in the national 
character that wherever the Irish go they carry it with 
them, will never be eradicated if, in the future as in the 
| past, in every moment of emergency, their rulers persist 
in making a parade of the impotence of the law. We 
grant fully that it is the first duty of the Government to 
maintain the integrity of contracts and the safety of life 
and property. But in selecting the mode in which that 
duty is to be performed, a government is bound to look 
to the permanent results as well as to the immediate 
effect of its action. In the present case it would be better 
to adhere to the law, even at the risk of partial failure, 
than by a fresh suspension of the law to deepen the Irish 
distrust of its efficacy and sanctity. 
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THE PROBLEM OF CAPE WARS. 
Ir is hardly possible to exaggerate either the novelty or 
the difficulty of the problem presented by the position of 
affairs at the Cape. Wedo not remember in history an 
instance in which a small country bound to a great one 
by ties either of dependence or alliance, had been able to 
compel the great one to undertake a series of wars without 
its own consent, and distinctly opposed to its own interest. 
Yet, according to the most recent intelligence, the Govern- 
ment of Cape Colony is about so to compel the Government 
of Great Britain. The local Government, in pursuance 
| of a policy of its own, decreed, in opposition to orders from 


their arms. The order was probably unwise, as the Basutos 


tion in abeyance. Granting that the order was justified, 

‘it was disallowed so far as possible by the British Govern- 
| ment, and the Colonial authorities acknowledged that 
they carried it out on their own responsibility. The native 
tribe resisted, and resisted so well, that they not only 
| placed the local Government in a dilemma—it being at this 
' moment quite possible that the local troops will be defeated— 
but they excited an enthusiasm in other native tribes which 
‘led to a widespread rising against European authority. 
The extent of this rising is not yet clear, the Cape Govern- 
ment diminishing the importance of the movement as much 
‘as it can; but the situation of affairs is undoubtedly so 
serious that a general war of race is possible with its 
inevitable result, a demand that Great Britain shall 
reconquer its South African possessions. 

The situation, as we have said, is as novel as deplorable. 
|The Indian Government has no doubt repeatedly involved 
this country is Asiatic wars, but then it has found the 
means for them, and has never, without the appproval of 
the Cabinet, demanded reinforcements. Nor does it 





pre- 
tend in any case to disobey or evade positive orders. It 


is subjected, moreover, to the ordinary restriction upon 
‘ambition, a great reluctance to provide the expendi- 
||ture consequent on war. The 
‘has fought, or conciliated, its Indians without help 


London, that a native tribe, the Basutos, should surrender | 


were loyal ; but we may, for our purpose, leave that ques- | 


Canadian Government | 








from home, and as regards its mighty neighbour 1s, | 


to give offence 
as the mother country. 


; ale 
| on the whole, quite as disinclined 
iasked for reinforcements, but in her case opinion 





| the Cape compel the Government to give aid in wars 
which may be endless, the natives constantly increasing in 


New Zealand, it is true, has | 


‘at home was in the main favourable to the settlers, | 
and, at the worst, an end of the expenditure could be seen | 
‘in the certainty of Maori subjugation. But the people of | 


numbers, while from the configuration of the country | 


every mile of advance makes the frontier more difficult to 
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a 
defend. The colonist is like an insect eating its way up- | 
wards from the stalk into a pear. The Cape population | 
have none of the ordinary prudential restrictions, for they 
not only do not pay for their own wars but they profit 
greatly by them ; and they have none of the tacit sanction | 
which this country has repeatedly extended to warlike | 
expeditions, the majority of all classes, and both parties, 
being resolutely opposed to further waste of energy or 
money on the Cape. Nevertheless, this country ‘dis- | 
approving the war, and desiring nothing from it, is 
virtually forced to wage it because the Cape Government | 
approves a policy which it was distinctly told would lead if 
to a considerable and dangerous campaign. 











It seems impossible that such a condition of affairs 
should be permitted to endure, or that Great Britain for 
the next century or two should be called on to fight for 
colonists who will not obey her instructions. As yet, 
however, no suggestion has been made which entirely 
meets the dilemma. The one offered by the Colonial 
Office, though perfect in appearance, is in truth of little 
value. That office threatened, if the Cape Government per- 
sisted, to leave them to bear the consequences of the war. 
This would be, of course, if acted on, a perfect check; but 
it will not be acted on. The natives, if victorious, will 
not be content even with independence in their own reser- 
vations, but will take sections of Her Majesty’s territory, 
murder Her Majesty’s subjects, and probably extend their 
operations to colonies for which Her Majesty is directly 
responsible. No Government could bear to be so humili- 
ated, and certainly the British Government will not bear 
it. The threat of desertion is, therefore, a mere phrase, and 


is so well known to be a _ phrase that it has no 
effect. Nor can we attribute complete efficacy to the 


suggestion of a contemporary that the expense of aid 
rendered to the Cape should be regarded as a loan to be| 
discharged by the Colony. The local government, if well 
off, would probably welcome a cheap loan, and if ill off 
would fail to pay; and how is the money to be recovered 
without an exertion of force which would practically in- 
volve a declaration of war upon a British colony? The 
Cape could be blockaded till the customs revenue was 
handed over, but it is doubtful if the British people, which 
hardly feels expenditure, would be willing to adopt so 
extreme a course. The party out of power would be sure 
to demur, and would be assisted by all those who con- 
sider that it is better to lose a colony than to excite its 
permanent hostility, as such a measure wouldfdo. Con- 
federation is for the present out of the question, and even! 
if it sueceeded would offer no guarantee against a revival 
of native difficulties, the Cape Congress being as likely to 
accept harsh or ambitious views as the Cap: Parliament. 
The plan of loans might be tried, but we expect little 
from it, or from any other arrangement which does not 
place on the spot some controlling authority, with full 
power to prevent any action whatever, as regards 
natives, which in his judgment would lead to fresh hos- 
tilities. This officer must necessarily be the Governor of | 
the Cape, and with the bitter feeling of the Dutch 
majority about the whole native question, no such 
authority will be voluntarily conceded to him. There 
must be, if the trouble is to be finally removed, some 
kind of compulsion exercised upon the Cape, and the only 
kind that could be effectual is an offer of independence. 
With the prospect before them of having to govern them- 
selves when prospects were bad, as well as when they were 
good, reasonable negotiation might be possible, but with- 
out it no serious change in present arrangements will ever, 
be voluntarily made. We doubt if the British people will | 
consent to such a course until the pressure is felt much | 
more acutely than at present, but it is on the expediency | 
of this course, or some as yet undiscovered alternative, | 
that the thoughts of politicians should turn. The object, | 
in short, is to discover some inducement which will per- | 
suade or compel the colonists of the Cape to restore the 

fulland real control of native affairs to an agent of the | 
sritish Executive. There is no other way out of a situa-'! 
tion which, if it were not confined to South Africa, would | 
become the first pre-oceupation of English statesmen. | 
Even as it is, it is neither impossible nor improbable that 

the Cape, between 1877 and 1882, will cost us an annual 

income-tax of 3d in the pound, and weaken our military 

force by quite 10 per cent. 
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THE SCOTCH BANKS. 
Ar the meeting of Scotch bankers, held last week, it was 
decided to do nothing in the meantime towards limiting 
| the liability of their shareholders. Some of the banks, it 
\is understood, are not only willing but anxious to make a 
ichange in their constitution. They would gladly rid 
themselves of the needlessly onerous obligations which 
unlimited liability lays upon them, but they are deterred 
from moving in the matter by what seems to us a ground- 
less apprehension. The three senior Scotch banks—the 
Bank of Scotland, the Royal Bank, and the British Linen 
Company Bank—claim to be already limited in virtue of 
‘their charters of incorporation. This claim, or at all 
Sat the claim of the two last-named banks, has been 





i 
j 





challenged, and, as we shall see, it is one which, if sub- 
atantiated, places those banks in a very peculiar position 
'towards their depositors and noteholders. Apparently, 
}, however, the managers of these institutions have no doubt 
on the subject. They are seemingly convinced that the 
liability of their shareholders is strictly limited to the 
| amount of the unsubscribed capital, and being satisfied 
with their present condition they refuse to change it. The 
other seven unlimited Scotch banks, therefore, if they 
move, must move alone, and it is this that frightens them. 
If they register under the Act of 1879 they will require, 
as they say, to “ ticket” themselves in all their documents 
with the title “limited,” while the three oldest banks, 
although in reality far more limited in their liability than 
they, will not be required to make the fact public. In this 
way, they fear, an injury will be done them. Depositors, they 
think, will*get alarmed by the constant placarding of the 
word “limited,” and will transfer their custom to the 
three banks who do not startle them by its addition to 
their title. But while the injustice of causing one set of 
limited banks to announce the fact of their limitation 
permitting another set to disguise it must be acknow- 





















































ledged, we are convinced that no such bad results as are 
anticipated are likely to flow from it. The experience of 
the English banks that have registered under the Act of 
1879 shows that the depositors have not been at all 
frightened by the change of title and constitution. On 
the contrary, they seem to have perfectly realised the 
fact that by the change both their position and that of 
the shareholders has been improved. The latter have 
exchanged a certain for an uncertain liability, while the 
customers of the banks have gained an additional security 
from the creation of a reasonable margin of uncalled 
capital. And the experience of the Scotch banks would, 
no doubt, be similar. Indeed, it should be even more 
favourable. In their case, their note issues are the chief 
medium by which they advertise themselves. After 
registration their lability as regards these issues would 
remain unlimited, and an announcement to this effect 
might be printed on the notes, while the three senior 
banks would be unable to make any such declaration. 
The greater security of the issues of the registered banks 
as compared with that offered by the three banks who 
refrained from registering would thus be made patent to 
every one, and if custom was lost at all it would surely be 
by the latter, and not the former. There seems no good 
,reason, therefore, why the unlimited Scotch banks should 
\|be deterred from benefiting both themselves and their 
customers by the refusal of the-three other banks to 
associate themselves with the movement. Knowing, as 
i they do, that unlimited liability has proved disastrous in 
the past, and is likely to be still more injurious in the 
|future, they ought to lose no time in seeking to get rid of 
\it. The Clydesdale, the Commercial, the National, and the 
4| Union banks are all of them institutions large enough 
‘and strong enough to act alone, while the three northern 
| banks, the Aberdeen, the Caledonian, and the North of 
| Scotland, would, if united, as they might be, form a 
| strong institution, capable of vigorous and independent 
action. 

Meanwhile, since the three senior Scotch banks have 
‘thus publicly called attention to their position, its 
/peculiarities should not be allowed to pass unnoticed. 
j And one of the most striking of its features is the little 
| Seeurity it affords to creditors. 
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supplement of last week shows that the capital and 
liabilities of these banks is as fullows :— 

















Capital Capital Liabilities to 
~ up. = the public. 
£ 
Bank of Scotland ............ 1,250,000 .. 625,000 15,700,000 
British Linen Co. Bank ... 1,000,000 ... nil 11,490,000 
Royal Bank of Scotland ... 2,000,000 ... nil 14,900,000 
I A recur babaiiaies 4,250,000. 625,000 42,000,000 


Now contrast with this the position of the following nine 
representative English banks :— 





Capital Capital callable Liabilities to 
paid > and ree the public, 
Alliance Bank.................. 800,000 1,200,000 9,900,000 
CEs is ccssisiccictvonrcssee AE | ccc 2,466,000 6,900,000 
Consolidated Bank............ 800,000 ... 1,200,000 4,100,000 
Lloyd’s Banking Co. ......... 480,000 ... 2°520,000 5,300,000 
London and County Bank... 1,623,000 6,377,000 26,000,000 
ndon and Westminster 
PRY She erties 2,198,000 11,800,000 24,400,000 
National Provincial Bank : 
of England .................. 1,743,000 9,282,000 30,000,000 
North and South Wales 
Rae 500,000 1,500,000 ... 5,100,000 
Paris Banking Company ... 492,000 1,970,000 ... 3,500,000 
OUR cancinvassictnaniten 9,370,000 38,315,000 ... 109,700,000 


The three Scotch banks, with 42,000,0001 of liabilities, 
have only 625,0001 of uncalled capital ; whereas the nine 
English banks, with 109,700,0002 of liabilities, have an 
uncalled capital of 38,315,000. The shareholders in the 
English banks are liable for calls to the amount of 35 per 
cent. of the total liabilities, whereas the shareholders in the 
three Scotch banks are liable only to the extent of 13 per 
cent. In the event of the failure of the English institu- 
tions, therefore, the loss in excess of the paid-up capital 
would be borne, as it ought to be borne, by the share- 
holders ; whereas, in the case of the Scotch banks, it is 
upon the depositors and note-holders that it would 
fall. It is no wonder, therefore, that the proprietors 
of these Edinburgh banks do not wish to change 
their condition. Were they to come under the 
Act of last session, they would require to provide a 
margin of uncalled capital, out of which losses might 
be met, whereas, as matters are now arranged, they con- 
trive, while pocketing the profits, to shift the risk of loss 
off from their own shoulders on to those of their customers. 
It has been said that in this respect their position is 
neither better nor worse than that of the Bank of England, 
which has no margin of uncalled capital. But the Bank 
of England has 14 millions of paid-up capital to 33 mil- 
lions of deposits, whereas these Scotch institutions, with 
the same amount of deposits, have less than 5 millions of 
capital. The Bank of England, therefore, provides its 
depositors with a margin of nearly 10 millions more as a 
security against loss than do these Scotch banks. Do then 
the depositors in these northern banks look upon them as 
so much safer than the Bank of England that they can 
afford to dispense with the greater portion of the security 
that the latter provides ; or are they content to do with 
less than a twentieth part of the security, in the shape of 
uncalled capital, that the depositors in the English joint 
stock banks possess? If they are not, it is for them 
to insist upon the liability of the bank shareholders being 
extended, as it would be extended were the banks to come 
under the Act of 1879, instead of as at present, keeping 
clear of it themselves, and hindering others from availing 
themselves of its provisions. 

Tke Government also should have something to say 
respecting the claim of those institutions to limited 
liability. If the limitation exists, then the note issues of 
these banks are absolutely unsecured. There is, indeed, a 
stock of gold nominally held against a portion of them 
That stock, however, is only a part of the general assets | 
of the banks. It is not specially assigned to the note- 
holders, who, in the event of the failure of any of the 
banks, would simply rank with the general creditors. 
And beyond this there is nothing. The shareholders of 
two of the three banks could not be called upon for a 
single penny to provide for the redemption of the notes, 
while those of the third could only be made liable for : 
trifling contribution, of which the note-holders wou 
obtain little. Now, in all other cases where the Govern- 
ment has conferred the power of issuing currency, it has 
demanded guarantees for the redemption of the notes. 
The Bank of England cannot issue a single note—beyon 
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the amount based upon the Government debt to the 
Bank—without holding gold for it, andin the Act of 1879 
it is expressly stipulated that, although the liability of 
bank shareholders may be limited as regards the general 
creditors, it must remain unlimited so far as the note 
issues are concerned. The question, therefore, comes to 
be whether the Government is aware that these Scotch 
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banks are issuing notes without guarantee or liability, — 


and whether such an anomaly, if it does exist, is to be 
permitted to continue. 





THE AGRICULTURAL RETURNS OF GREAT 
BRITAIN. 

Tue Agricultural Returns for the United Kingdom for 
1880, which have just been published, continue to present 
the same features which they have done for several years 
past. <A larger acreage is stated to be under all descrip- 
tions of crops, fallow and grass, than has hitherto been 
returned, the figures showing 47,587,000 acres employed in 
this manner, as against 47,436,000 returned in the previous 
year. Much of this increase, which has continued to be 
shown annually since the returns were first commenced, 
may be set down to the fact that the basis on which these 
statistics are founded is now more carefully looked after 
than in years past. Some of it is, however, undoubtedly 
due to more widely-extended cultivation. While an ap- 
preciable part of the surface of the land is annually 
subtracted from agricultural use, being built over, or 
employed for the many requirements of modern life, for 
extensions of railways, waterworks, and other industrial 
undertakings, it is satisfactory to find that the space 
devoted to growing crops increases by bringing in fresh 
patches of the soil under cultivation. 

Attention will naturally turn first to the proportion of 
the land cropped with wheat. An increase of 19,000 
acres in Great Britain over the quantity recorded in 1879 
is nearly counterbalanced by a diminution of 9,000 acres 
in Ireland. The slight extension in Great Britain is 
ascribed to the season being more favourable to wheat 
sowing than in the preceding year. The alteration barely 
interrupts the course which has been noted for a consider- 
able time. Year by year the acreage of land under wheat 
in the United Kingdom has diminished. It is now nearly 
600,009 acres less than in 1871. That is to say, a space 
about as large as all Dorsetshire has within ten years been 
appropriated to other uses than growing wheat, That this 
land has not gone out of cultivation is obvious, the in- 
crease in fallow, which amounts to 200,000 acres in the 
last ten years, being only one-third of the diminution in 
wheat. The diminution in wheat-growing land is the 
strongest proof that can be given of foreign competition, 
as there is no doubt that the average consumption of 
wheat per head in the country has increased since the 
adoption of free-trade, while the population also has 
extended year by year. What might have been less 
expected is that the acreage under barley in Great Britain 
has likewise diminished, as compared with the preceding 
}year. It is almost as large as in 1878; but it is consider- 
\ably less than in 1875 and 1876. At present it is too 
|early to decide whether the diminished growth of barley 
is connected with the same causes which have caused the 
recent diminution in the consumption of excisable liquors. 





| But it is quite possible that the increased facilities for | 


making malt which will follow on Mr Gladstone’s removal | — iiss 
ay . : : -. o | what it would be. 
F the duty may lead to a greater growth of the grain from | 


which it is made. 

The impoverished condition of the farmers of the 
country is perhaps more conspicuously shown by the 
figures in the return which deal with live stock than in 
any other part of it. Itis true that there is more land 
under oats when compared with the preceding year, but 


compensates for the falling off in other stock-feeding | 


crops. Beans were grown on 427,000 acres, as compared 
with 530,000 acres in 1870, and peas on 234,000 acres 
against 317,000 at the same date. 


In green crops there 
is an increase of 19,000 acres under potatoes. The return 
|mentions that the land under this crop, “551,000 acres, 
|“ is nearly equal to the figures of ten years ago. Turnips 
“and swedes were returned as grown on 2,024,000 acres, 


} 
| ¢< 


| a small increase upon 1879, but mangolds show a 


ne —— 





| : — F | which it has been subjected. 
: increase of 5 per cent. under this head by no means | 
| 





1265 


‘ decrease of nearly 6 per cent. from last year; cabbage, 
kohl rabi, &c., of 4 per cent., and vetches, lucerne, and 
“ other green crops, of more than 15 per cent., the acreage 
‘this year being only 380,000, making the total area 
‘under green crops 3,477,000 acres, or 2 per cent. less 
‘than in 1879. Green crops, on the whole, have shown 
‘ little change during the last ten years, but the present 
“ year figures are less than in any year since 1868.” T 





- 
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. 
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great increase in the imports of maize, now nearly double 
that of ten years since, takes the place of these crops. 

In live stock there is in Great Britain a decrease in 
horses, a slight increase in horned cattle, and a dimina- 
tion of more half a million in sheep since last year. A 
diminution in milch cows, though only of 1 per cent., is 
an unfavourable sign. The health of the population, 
especially of the younger portion, is very dependent on an 
abundant supply of milk. The supply is already none 
too large. It is probable that the unfavourable season 
of last year may be the cause of the diminution; 
and that farmers, as their stock has died, have not been 
able to replace it. A fresh return of woods and planta- 
tions has been made this year, the last dating from 1872. 
The figures then showed 2,187,000 acres. They are now 
2,409,000 acres, an increase of nearly 10 per cent. It 
appears difficult to apportion this increase between what 
is due to more complete returns, and to actual extension 
of land so employed. In orchards there is a satisfactory 
increase. This has now continued for some years. There 
is also this year, as last, a satisfactory increase in the 
quantity employed as market gardens, though these 
fluctuated more than the orchards have done :— 

Great Britain. 

Acreage under 
orchards. 
154,006 
157,000 
163,000 
165,000 


Acreage under 

market gardens. 
ig pinaeidd 39,000 
38,000 


38,000 


woeeceeeeesseseeee ees RUIN = sasserenenrcune 


The greater part of the acreage of orchards and some part 
of the acreage of market gardens are stated to be included 
in the general returns under separate crops or grass. The 
steady increase recorded, however, leads to the belief that 
more land is being applied to such nes and the 
growing demand for fruit and vegetables referred to im 
the returns renders it probable that more will be employed 
in this manner. It can hardly be imagined that all or 
nearly all the land which could be profitably employed 
thus, has been occupied for such crops. 


Some relief from the difficulties in which our farmers 
are now placed may doubtless be found in growing 
vegetables and fruit and in extending dairy produce. The 
staple occupation of the farmer will, however, always 
remain among the heavier erops, with cattle-feeding and 
grazing. Farming has always been considered as one of 
the occupations most governed by tradition in the} 
country, but the manner in which the area cropped with 
wheat has diminished under the influence of foreign com- 


| 


petition while a greater acreage has been brought under | 
cultivation, shows a power of adaptability to the cireum- 
stances which promises to meet the difficulties which are 
now experienced. Without the foreign importation of | 
wheat the position of the country would be so different | 

} 





from its present state, that we can hardly contemplate || 


| 


The cost of bringing a whole year’s 


| 








supply of wheat for the support of a working man from || 


Chicago to Liverpool is now reduced to the equivalent of | 


the value of literally only a comparatively few hours, or || 


at most a very few days, of his labour. What one class | 
loses another gains. But it is satisfactory to see that our| 
agriculture holds its own among all the difficulties to 





BUSINESS NOTES. 
Amount or Banxina Deposrrs.—The amount of the || 
deposits held by banks in this country must always be’) 
a matter of conjecture. Some joint stock banks in 
England, though with hardly an exception none possessing | 
very large capitals, still observe the traditional reticence 
on this point, which is also followed by all the Enghsh 


ne 


| 


| 
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iitle emanded guarantees [0 Te 


jAnd one of the most striking or its features is the 
A glance at our banking ‘ The Bank of England cannot issue 


| Security it affords to creditors. a single note bey ond 
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‘private banks. In Ireland four important banks, in- 
‘cluding the Bank of Ireland, also do not publish their 
‘accounts. Considerable information, however, on the 
subject is to be obtained from the statement respecting 
the joint stock banks of the kingdom which was pub- 
‘lished with our last number. From it the following rough 
‘estimate has been formed of the deposits of all the banks 
in the United Kingdom. This estimate has been drawn 


[UP on the same basis which has been employed on previous 









































occasions. The amounts of the capitals and reserve funds 
of the banks are not included in it, nor the sums held by 
| bankers at call or at short notice. The statement is to be 
‘understood only as a rough approximate estimate of the 
|position of the banks both private and joint stock. It 
will be observed that we do not consider that the deposits 
of the banks generally have increased since the autumn of 
last year. 

Estimatep Deposits oF Banks IN UNITED KINGDOM AT THE 

Fottowine Dares—Bank OF ENGLAND STATED SEPARATELY. 


Bank of 
England, -——Inall, say——~ 
£ £ £ £ £ 

520,000,000 or 530,000,000...24,000,000.. 
..460,000,000 or 470,000,000. ..38,000,000 
470,000,000 or 480,000,000. ..37,500,000. . J 
Say, spring, 1889...490,000,000 or 500,000,000. ..33,500,000. ..520,000,000 to 530,000,000 
Say, autumn, 1880...470,000,000 or 480,000,000. . 31,600,000 510,000,000 to 520,000,000 
When we consider how severe the depression in many 
branches of trade was so recently as last year, and the 
continuance of agricultural depression this, it might have 
4 been expected that the deposits of banks would have de- 
clined more than appears to have been the case. With 


better times better results will doubtless be recorded. 


.550,000,000 to 560,000,000 
500,000,060 to 510,000,000 
510,000,000 to 520,000,000 


Say, autumn, 1878 
Say, spring, 1879 
| Say, autumn, 1879 


Tas Finances or Prussta.—The speech with which 
the Prussian Parliament was opened on Thursday deals 
largely with financial topics. The Prussian finances, it 
states, have taken a turn for the better, and although the 
revenue of the past year has not sufficed to cover the 
expenditure, yet as the yield of the Imperial taxes is in- 
creasing, a speedy restoration of the balance between the 
revenue and the expenditure is anticipated. Even for the 
current year it is stated there is the anticipation of a 
surplus. The ordinary expenses will, it is expected, be 
covered by the income, leaving the Prussian share of the 
Imperial taxes to be applied to the reduction of the direct 
taxes to the amount of 700,000/. The transfer of the pri- 
vate railways to the State is reported to be already yield- 
ing important results both for the furtherance of public 
traffic and the increase of the State revenue, and vari- 


ous new lines, which, it is hoped, will tend to 
the development of the country, are now being 
projected. The improvement of the public water- 


courses also is promised attention, and a scheme for the 
organic reform of direct taxation is being prepared. To 
this picture of prosperous activity, however, there is a 
reverse side, to which, of course, no allusion is made in 
the speech. It is out of the proceeds of the indirect taxes 
that the remissions of direct taxes are to be made. The 
highly protective duties which Prince Bismarck instituted 
are no doubt bringing in revenue. But they are doing so 
at an extravagant cost to the consumer, out of whose 
pocket a great deal more is taken than finds its way tothe 
Treasury. For every penny of direct taxation taken off, 
something more than a penny of indirect taxation is 
imposed, and the taxpayer, instead of being relieved, is 
only the more heavily burdened. 





Tur Sucar Trape.—It was about this time last year 
that the great rise in sugar took place. It had been 
known some time previously that the European beet-crop 
had been a failure, but prices of all commodities had con- 
tinued so low and our importations of sugar had been so 
excessive, that a recovery in prices was long delayed. 
But in October and November last year all descriptions of 
merchandise rose in price, and the failure of the beet crop 
janve a pretext which was then naturally made the most 
of. West India “refining,” for example, which was 
selling as low as 17s per ewt in July, 1879, rose to 25s in 
November, and numerous were the reports of a coming 
iscarcity. But, on the contrary, the high prices attracted 
{foreign stocks of raw sugar to this market, and all 
through the early part of this year those stocks were very 
considerable, and prices gradually fell away. Hence the 
quality which realised 25s in November last was worth 
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22s in March, and 21s in June, and at the present time 
has fallen to 20s per cwt. Nevertheless, consumption has 
been steady this year, and imports less, and the result is 
that stocks have now been materially reduced. The im- 
ports during the nine months ended September 30 are 
contrasted below :— 


1878, 1879, 1880, 
ewts cwts cwts 
Ue 2,399,300 ...... 2,403,000 ..... . 2,196,100 
WOE ce 11973300 14,877,900 1 12'999'500 
ial =... 14,377,600 ...... 17,280,900 ...... 15,195,600 


The result is that though we have received more sugar 
from abroad than in 1878—which was a year of compara. 
tively low imports—we have nevertheless received some 
2,100,000 ewts less than in the same period of 1879. All 
things considered, our imports of raw sugar have been u 
to the average, but France has only been able to send us 
a reduced quantity of refined, which will be some tempo- 
rary comfort to the Anti-Bounty League. Germany has 
marketed increased quantities both of raw and refined 
sugar; but less has this year come from the West Indies. 
Cuba especially has felt the ill-effects of last year’s failure 
of the crop, and a correspondent writes to us from Havana 
that it will also this year be very deficient. The European 
beet crop, however, is estimated at 1,600,000 to 1,700,000 
tons, which is an unprecedented total ; and altogether our 
supplies bid fair to be on an average scale. Still, the 
estimated stocks in importers’ hands have run down very 
quickly of late, and, with a probably extended consump- 
tion to be faced, it would certainly appear that market 
values are likely to be well supported in the immediate 
future. The following statistics, extending over the past 
ten years, are instructive :— 





: ; co Prices. 
Year’s Estimated Demerara Dutch or 
Sugar Stock in Refining. French Loaves 

Imported, December per ewt. per ewt. 
ewts. s d s d 
ee 39 0 

PED ssiccs 40 6 

SE seasce 39 0 

Pe  Sevekus 31 0 

MI csi 30 6 

a 27 6 

eo sinacd 38 6 

BD cxinas 28 0 

i ae 26 0 

mB. Gams 31 0 

a SP sions 27 0 

ak Mie iseaykh 31 0 

We ceaens 29 0 


Apart from the exceptional advance in 1876, owing to 
low imports and small stocks, prices, it will be seen, have 
tended downwards, and it is interesting to watch the 
increasing severity of the struggle between the cane and 
the beet. Before many years are over we shall, in all 
probability, have another influential grower of the cane 
in the field, the capabilities of Queensland and Northern 
Australia in this respect being very great, and the area 
under cultivation quickly increasing. 


Tur Cotron Trapr.—In the interesting ‘“ Annual 
“ Review of the Cotton Trade for the season 1879-80,” 
which has been forwarded to us by Messrs Ellison and 
Co., of Liverpool, our manufacturers’ consumption of 
cotton in the twelve months ended the 30th September 
last is estimated at 3,350,000 bales of 400 lbs each, or 
63,810 bales per week, as compared with 2,843,000 bales 
in the previous twelve months, and with 3,038,000 bales 
in 1877-8. The entire Continental consumption was 
estimated at 2,725,000 bales, as compared with 2,596,000 
bales in the previous year. After describing the great 
revival in the cotton trade last winter, during which in 
six months “ it is thought that at least nine months’ pro- 
“ duction of yarns and fabrics were sold,’ Messrs Ellison 
proceed to the prospects of the future, from which we 
quote the following :— 

The favourite figure for the American crop is 5} millions, with 
the chances of 150,000 to 250,000 bales over or under according to 
the character of the season henceforward. Owing to this wide 
difference of opinion about the size of the American crop, we shall 
endeavour to estimate how much American cotton Europe wants, 
rather than what amount Europe is likely to get. As, with the 
exception of Russia, the prospects for the new season are regarded 
with hopefulness, it is pretty certain that, as a whole, Europe will 
consume more cotton in 1880-81 than was consumed in 1879-80. 
Great Britain will, we expect, want an average of 65,000 to 66,000 
bales of 400 lbs per week. The Continent will require from 
53,000 to 54,000 bales per week, making for all Europe 118,000 to 
120,000 baleg, say 119,000 bales, against 116,000 last season, or a 
total of €,188,000 bales. Towards meeting this demand we shall 
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assume that India will send as much as during iast season. The 
Egyptian crop is variously estimated at from 200,000 to 400,000 
cantars of 93 lbs less than the last one. The Brazils may give 
200,000 bales (against 152,000 last season) of 180 lbs each. __ Peru, 
West Indies, &c., may furnish 103,000 bales of 160 lbs. Turkey, 
&e., may also give the same as last season. If we add these 
sundries together, and deduct them from the estimated require- 
ments of Europe, we shall see how much cotton is wanted from 
America, thus— 





Bales of 
400 lbs. 
Supply wanted as above............ccccceceeeee see eee eee eee nen eee ens . 6,188,000 

Ordinary Bales of 

Bales. 400 Ibs. 

Expected from India ............... 1,128,000 ......... 1,032,000 

_— MR sn sc ccd vce sic 426,000. 670,000 

— PR dencckinxdenve 200,000 90,000 

— Peru, &c. . 103,000 43,000 
—_ eee 24,000 21,000 1,856,000 
Wanted from America (bales of 400 Ibs) ..........6cccccceeeseeeeereee 4,332,000 
Or, in bales of 450 Ibs ............. 3,850,000 


Last season the deliveries to American spinners, the export to 
Canada, &c., as shown by the figures given in the Financial 
Chronicle, were 1,851,934 bales. This season they will require 
DOD GOS Lake WAGED, GIT onic cen ciscsincescrccssicrcavercsciecesvasscceeee ERTIES 

American crop wanted (bales of 450 Ibs) ............4:0e0 cee cee ees 5,800,000 

Against the crop in 1870-50 .............2.0c000ssnccesseeceeeees 5,757,000 

As to prices, much will depend upon the development of the 

American crop. With the present prospects, it seems only reason- 

able to look for lower average prices than last season, which gave 

nearly 7d per lb for middling upland. 





EXEMPTIONS FROM Stamp Duty on CuHeEeQuss. — The 
Board of Inland Revenue having reason to believe that in 
some cases industrial and provident societies issue, and 
their bankers pay, unstamped cheques, have called the 
attention of bankers to the fact that all exemptions from 
stamp duties in favour of such societies have been 
repealed. Exemptions of this description cannot be con- 
sidered desirable, and it would be far best if all those 
now existing were repealed in the same manner. There 
should be only one rule for cheques, namely, that they 
should bear a stamp. With so low a rate of duty as that 
now levied, one penny on each transaction, there is no 
reason for any exemptions being continued. They only 
lead to uncertainty as to the eorrect course to pursue, 
whereas if the rule were uniform there could be no 
question about it. 

Buriprne Societies.—A return issued this week shows 
| that in 1879 there were in England and Wales 946 build- 
ing societies incorporated under the Acts of 1874 and 1875, 
having a membership in the 846 societies in which the 
numbers were recerded of 320,076 persons. The total 
liabilities of the various societies amounted to 31,192,0001, 
of which 29,843,0007 had been invested on mortgage secu- 
rities. The Scotch had liabilities to the amount of 
1,309,0007, of which 1,164,000/ was in mortgage securities, 
and the Irish societies 878,0001 of liabilities, with 856,000 
in mortgage securities. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue, 
between April 1, 1880, and October 23, 1880, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KeEcEIPTs. 


| 7 RECEI Pts —__——__, 


| Budget 














| Ba April 1, | Aprill, | Week | Week 
| Estimate) i880, to | 1879, to | Ending | ending 
| rgg0-s1, | Oct-23, | Oct. 25, | Oct. 23, | Oct. 25, 
| *| 1880. 1879. | 1880. | 1879. 
Balance on Ist April, 1880—|___£ Bt AeA £ 
Bank of England............ | tel 2,532,454 | 5,964,818 | he 
Bank of Ireland ............ = | 740,974 | 950,938 |... 
sshonsnihderdoanaeloataaneaaial 
3,273,428 | 6,915,756 | 
REVENUE. SoS, 
IID oc caticescsatctidccee! 119,300,000 {10,359,000 |10,593,000 | 378,000} 432,000 
NOD as innstbi cts cavienshnctanll 25,151,000 (13,575,000 13,337,000 | 765,000 | 703,000 
Stamps... ...-..e.sce+-e+-++/11,800,000 | 6,429,000 | 6,147,000 | 208,000 | 191,000 
Land Tax and House Duty..! 2,700,000 635,000 | 590,000 nil. nil. 
Property and Income Tax ..'10,425,000 | 2,519,000 | 2,415, | 15,000 | 15,000 
I vice honisrnteniil | 6,400,000 | 3,988,000 | 3,765,000 | 60,000! 50,000 
Telegraph Service .............. | 1,420,000 | 900,000 | 770,000 | nil, | nib 
Crown Lands .........0.....06 { $90,000 | 160,000 | 205,000 | nil. 45,000 
Interest on Advances for | 
Local Works and on, 
Purchase Money of Suez’ | j | 
Canal Shares............... | 1,250,000 | 664,505 678,687 | __nil. nil. 
Miscellaneous ..............-.-. 3,800,000 | 2,553,273 | 2,132,717 | 41,618 | 21,608 
Revenue ........:..e.ccce000 ‘82,696,000 41,787,778 40,633,404 | 1,467,618 | 1,457,608 
Total, including balance......... 45,061,206 '47,549,160 | 
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The expenditure during the same period amounted to 
47,166,6711, as compared with 49,069,463! in the corre- 
sponding period of last year, the issues during the 
period being 642,8577. 

During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 
follows :— 





Bank Bank 
of — of oy Total. 
Balances on Oct. 16... 1,056,582... 519,245 1,575,827 
— Oct. 23 ... 1,649,366 614,422 2,263,788 
Increase ......... 592,784 ... 95,177 687,961 
Joretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 28. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :-— 


DEsTor, 
Oct. 28, 1880, Oct. 21, 1880, Oct. 30, 1879. 
f c Sa f ce 
Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 @ 
Profits in addition to capi- : 
tal (Art. Law of June 9, 
TET case tata tasseains 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
WIE dine 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve .............0-+ 10,300,000 0 10,3'°'0,000 0 10,300,000 @ 


... 2,331,053,575 0 
44,481,124 79 


otes in circulation ......... 2,357,152,910 0 
Bank notes to order, re- 

ceipts payable at sight.. 45,194,011 21 
Treasury account curren 






CON oi icicdisennce .. 250,205,306 68 218,493,467 77 32,397 088 

Current accounts, Paris...... 341,975,835 76 323,286,845 6 a 
Do branch banks ............ + 46,022,265 0 44,795,160 0 ... 47 

Dividends payable ............ 1,817,535 0 1,870,310 0 ... 1,612,736 


Interest on securities trans- 
ferred or deposited...... 
Discounts and sundry inte- 


5,184,537 72 
2,859,741 54 ... 


5,790,278 21 ws 
7,811,575 86 ws 


4,537,196 36 
5,961,376 82 


rests . 
Rediscounted the last six 














months .. Bhs, 1,182,913 41 1,182,913 41 802,715 41 
Bills not disposable ate 564,434 34 977,918 48 600,705 62 
Reserve for eventual losses 

on prolonged bills ...... 2,146,583 27 2,146,583 27 ... 2,218,365 58 
| ee a suede 15,361,119 23 15,394,9:8 43... 17,463,973 12 

ML: ilddaninwiahaioen 3,279,973,255 84 ... 3,224,192,733 96 ... 3,304,326,004 73 
CREDITOR, 
Cash in hand and in branch f c f c f c 

po GI 1,821,849,.016 16 ... 1,829,647,201 43... 2,033,664,154 73 
Commercial bills over-due... 149,429 16 805,037 90 ... 168,232 95 
Commercial bills discounted 

in Paris not yet due ... 439,410,402 16 402,421,935 17 358,645,208 95 
Commercial bills, branch 

Nig tentecetaas ceaconiae 466,503,285 0 ... 442,199,547 0 420,193,594 0 
Advances on deposits of 

WD ccvattunenceciteiden 12,448,400 0 . 11,862,000 90 34,701,600 0 

Do in branch banks......... 1,901,900 0. 2,149,000 0 1,680,800 0 
Do in public securities ... 77,259,800 0 . 77,317,000 0 79,536,400 0 
Do by branch banks ...... 63,619,150 0 . 63,399,350 0 63,690,700 0 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 . 60,000, 0 ... 60,000,000 
Gcvernment stock reserve... 12,980,750 14 . 12,980,750 14 ... 12,980,750 14 

FG GIROREIID: - oacescocccnsacs 99,590,909 38 99,590,909 33 81,950,823 7 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 .., 100,000,000 0 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,309,800 0 10,306,661 8 ... 10,597,130 0 
Iixpenses of management... 2,953,267 57 2,678,639 3 ... 3,422,525 50 
Employ of the special re- 

POO cincctncenntitdncaaandine 10,300,000 0 10,300,000 0 ... 10,300,000 0 
Italian silver coin ............ 65,730,931 70 65,730,931 70 ... int 
RN aio cctccacurvacaccscancenace 34,966,215 57 32,808,721 21 32,834,104 67 

, en eee 3,279,973,256 84 ... 3,224,192,733 96 ... 3,304,326,004 73 


The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. f DEcREASF. 
Circulation i a 26,099,335 | Cash ...........006 seiieabiaddnt ais Nabi 7,798,185 
Treasury accounts................ 11,711,839 
Private deposits.................. 19,916,095 
i ee ee oe 61,292,205 


The gold reserve has only lost about eight millions this 
week, there being an increase of over two millions in the 
branches as a partial set off to a decrease of ten millions in 
Paris. One good effect produced by the Bank paying out its 
gold freely is that the changers and bullion dealers cease to 
purchase gold coin at a premium, and it consequently finds 
its way back to the Bank in the course of business. The ex- 
ports have been light this week, and are estimated to have 
not exceeded fifteen millions of francs, sent principally to 
Egypt. None has been taken for the United States this week, 
and for that reason a larger demand for that direction 1s aa 
pected next week. The large increase in the discounts aa ue | 
to preparations for the settlement. Money 15 —_- a I 
being actually scarce, but buyers of bills hold out for vs per) 


cent. The London exchange, after drooping to 25f 30ke, ~ 
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firmer to-day at 25f 31ic. 
composed to-day as follows :— 








Gold. Silver. 

francs. francs. 
IS heen coos 216,338,964 ...... 660,729,453 
Branchea............ 356,530,000 ...... 588,250,599 
572,868,964 ...... 1,248,980,052 
Last week ...... 580,698,928 ...... 1,248,948,272 


The Bourse has been buoyant during the week, and nearly 
all securities have improved from day to day, the rise being 
especially marked in some railway shares. The following were 
the closing rates with the changes in the week :—Three per 
cents., 86f 124¢ + 374¢; Redeemable, 88f 10¢ + 45c; Fives 
/120f 80c + 10e; Italian, 88f + 55c; Austrian gold 4 per 
cent. 74f 65e + 50c; Turkish Fives, 10f 55¢ + 45c; Egyptian 
Unified, 336f 50f + 6£; Preference Bonds, 472f 50c + 1f 25c ; 
Russian, 1870, 883 = ; 1877, 94£— 25c; Bank of France, 
3,540£ — 80f; Banque de Paris, 1,160f + 2f 50c; Credit 
| Foncier, 1,375f + 8f 75c; Banque d’Escompte, 835f — 3f 75c ; 
| Paris Gas, 1,367f 50c —5f; Suez Canal, 1,285f—10f ; Northern 
Railway, 1,700f + 40f; Western, 820f — 7f 50c; Orleans, 
1,250f + 10f; Eastern, 772f 50e — 2f 50c; Lyons, 1,505f 
4+ 65f; Southern, 1,075f + 15f; South of Austria, 186f 25c 
— If 2de. 

Paris having been overdone with new banks and public 
companies by the numerous creations last year, promoters are 
forced to go further for a field of operations, and Austria and 
Italy appear to be the chosen grounds at this moment. 


s M. de Soubeyran, of the Paris Banque d’Escompte, 















was in the latter country, proposing, according to some, a 
specie loan to put an end to the paper currency, according to 
others negotiating the foundation of an Italian Credit Foncier, 
a representative of the Union Générale and Société Générale 
was at Vienna obtaining the concession of a Landen Bank 
under the title of the Imperial Royal Privileged Bank of 
Austrian Countries; and it is further reported that another 
Austrian Bank is in course of formation, under the auspices 
of Paris Comptoir d’Escompte and Banque de Paris et des 
Pays Bas. The Paris financial press does not accord un- 
mixed approval to the new undertaking, and qualifies its sup- 
port with many reservations and counsels of prudence. Any 
official favours shown to a foreign bank in Vienna will 
jnaturally éxcite the jealousy of the national establish- 
ments, and provoke their resistance to an encroachment 
fon their particular ground. The Union Générale and 
Société Ginérale have already invited their shareholders to 
subscribe to the portion of the capital to be issued to the 
public; but, following the present practice, subscribers are 
required to pay a premium per share of no less than 175f on 
each 250f, or one-half, to be called immediately. The premium 
to be encashed is now too frequently the raison d'etre of new 
financial, insurance, and other companics, and the competition 
for founding them may be understood when the promoters 
reserve for themselves at par a considerable part of the shares, 
which are estimated to the public at 70 per cent. above the 
nominal price before the company has commenced working, 
and while its success is still uncertain. 

| The firm of the Paris Rothschilds, of which the partnership 
| expired on the 30th September, has been renewed for a period 
jot 25 years. The capital is 50 millions of francs, furnished 
jin equal parts by the three brothers, Barons Alphonse, 
| Gustave, and Edmond. 

The aggregate weekly returns of ihe six great French 
railway companies and the State lines during the first three 
| quarters of the year amount to a total sum of 755,316,191f, 

which was an increase of 78,138,864f compared with 1879. 
| This angmentation is general, having been shared by all the 
jcompanies, without exception, but in different proportions. 
Tnanileage the Lyons Company gained 8°96 per cent. on its 
| old system and 16°49 per cent. on the new: the Northern, 
| S66 per cent. and 364 per cent. respectively; the Western, 
| 7°59 and 3°02; the Orleans, 7°26 and 9:51; the Eastern, 12°77 
jand 10°04; the Southern, 22°53 per cent. and 1049 per cent. : 
;and the State lines, 7:26 per cent, 

Preparations for the issue of the Panama Canal shares are 
now nearly complete, and the subscription is expected to be 
}opened in November. Of 600,000 shares to be created, 10,000 
j wall be reserved for the founders, and the rest will be allotted 


| in lots of 10,000 each among the members of the Syndicate. 











} 
' 
| 


{f the shares are taken up the Syndicate will receive a bonus 
| of 200,000f for each lot of 10,000 shares, or 20f per share. 
Should the subscription fail the liability of the Syndicate will 
be limited to 4f per share for the cost of the issue. 
| Some of the Paris joint stock banking companies have 
= their rate of interests on deposits from 1 to 14 per 
; cen. 
|| A return of the silk trade of Lyons, issued by the Chamber 
jof Commerce, fixes the production of manufactured goods in 
— at a value of 345,550,000f, made up as follows :—plain 
|e: ods, all silk, 140,350,000f ; fancy goods, all silk, 37,000, 0008 ; 
silk mixed with cotton or wool, plaim or fancy, 124,100,0008 ; 
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The cash reserve in the return was | brocaded silks, gold or silver, 4,500,000£; crapes, 12,000,000¢ - 
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gauze and grenadine, 7,000,000f; tulle and lace, 5,400,000f. 
church ornaments, military trimmings, 6,000,000f. Compared 
with the preceding year, there was a diminution of only six 
millions in the total amount. But considerable changes may 
be observed in the relative amounts of the two principal 
classes of goods, due to the increasing favour of mixed stuffs 
The houses which confine their production to old-fashioned 
piece goods of pure silk find their sales diminish rapidly 
while those which apply themselves to employing new pro- 
cesses of manufacture, and inventing fresh combinations of 
materials, are fast taking the lead. Between 1878 and 1879 
the production of goods of pure silk fell from 217 millions of 
francs to 149 millions; while, on the other hand, the manu. 
facture of mixed stuffs increased from 68 millions to 124 
millions. This transformation in Lyons wares explains the 
loud demands from the district for a reduction in the duties 
on cotton yarn, which enters so largely in their production. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


VIENNA, October 25. 


The Bourse was in better condition during all last week 
and the shares of railways, as well as of banks, are quoted 
much higher, although, since speculation is becoming more 
lively, they are threatened by competition on all sides. Several 
large banks are being founded here ; one of them has alread 
obtained a concession, and is being constituted. This ban 
is called “ Lander-Bank ” (bunk of the Crown lands), and has 
been founded by M. Bontoux, formerly director of the Southen 
Railway. He succeeded in obtaining the support of a great 
Paris house for his undertaking. To enhance the reputation 
of the directors, which is not very sound, since his misdiree- 
tion of the Southern Railway caused the company material 
losses, the bank is to be called an especially Roman Catholic 
Bank. Of course, this strange characteristic for an institu- 
tion of this kind is intended merely to please the ears of the 
pious capitalists in the provinces, and to give them confidence 
in the “ Lander-Bank.” The capital, it is said, amounts to 
40 million florins, and the business done by the bank will be 
similar to that of the “ Crédit Mobilier,” the Austrian Credit 
Anstalt, and the Anglo-Austria Bank. We also learn that a 
second bank is to be founded with French capital, which is to 
be called the “ International Bank,” and is to have its seat in 
Vienna. The Syndicate of the Comptoir d’Escompte in Paris 
has promisd to find the capital of 50 million francs, to be sub- 
scribed for in 100,000 shares, and the bank is to be authorised 
to raise the capital to 100 millions. 

The Vienna Chamber of the Bourse has decided upon a 
formal change in the Vienna “ Thursblatt” (bill of quota- 
tions). 

In Pesth, the delegations met for the first time last week, 
and the Budget for 1881 was laid before them. The gross 
expenditure is valued at 116,814,985 florins, of which extraordi- 
nary expenses will require 84 millions; the sum is 8,739,000 
florins higher than in the Budget for 1880. The sums 
required for the troops in Bosnia and Herzegovina, and in 
the Lim districts, are valued at 6,338,000 florins, that is 
1,707,000 florins less than for 1880. These expenses are not 
comprised in the above-mentioned sum, of which 94 millions 
are required for the army alone. : a 

The Congress of German Economists, held in Berlin in 
the course of last week, voted the following resolution :— 
First, that the introduction of the “surtaxe d’entrepdt ” would 
be a decided injury to Germany’s economical status. Secondly, 
that when the changes and the natural laws in the inter- 
national movement of precious metals have been well 
observed, the only possible conclusion is that a return to a 
double standard, or any change from the pure gold standard 
is absolutely impracticable; also, that the stopping of the 
sales of silver must be considered in the light of a real 
danger to Germary’s monetary and banking business. 

The question of whether it be practicable for Germany to 
found colonies in foreign parts was also discussed by the 
Congress, and decided in the negative. Dr. Kapp, who has 
been so long in America that he may be considered an 
authority on the subject, pronounced himself decidedly 
against any such plan, which he designs as being simply an 
anachronism. The Congress decides that it would be unfair 
to make the entire population pay for experiments of this 
kind, which, however good they may be in the intention, 
would at the very best benefit but a very few. Of course, the 
Government can do nething to hinder emigration, and 1s 
bound to see that emigrants are treated fairly. What Ger- 
many wants in foreign parts are stations for the navy and 
coal depots. Another resolution adopted by the congress was 
the following :—Since the consumption of bread is constantly 
increasing in Germany, whilst the production of corn does 
not increase in proportion, the import of this article from 
foreign parts must be considered an absolute necessity. If 
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difficulties are put in the way of the import, all branches of 
industry suffered from them, because they form the means of 
exchange. The small advantage gained by Germany’s | 
agricultural classes through the duty on corn 1s 1m no propor. | 
| 





tion with the damage suffered by the entire population in con- 
uence. 

n the question of the conclusion of a commercial treaty 
between Germany and Austria-Hungary, the following resolu. | 
tions were adopted. The conclusion of a treaty between 
Germany and Austria-Hungary for a longer term of years, | 
as demanded by law, can no longer be put off, the provisional | 
arrangements having lasted several years already. The draw- 
ing of one custom frontier line for both countries is not 
admissible, first, because it annuls the independence of each 
country’s commercial political legislation, since no country 
will be able to decide upon a measure without the consent of | 
the other country; secondly, because one of the first condi- | 
tions would be an equal tax on articles of consumption for 
both countries, which is an impossibility for the present. | 
The Congress, on the contrary, warmly recommends a com- 
mercial treaty with conventional tariffs, exemption from duty 
for improving processes, as it was in the past, and the “ most- | 
favoured nation ” clause, because a treaty of this kind would | 
have all the advantages required for the safety of commerce | 


and the facilitation of international communication. 

A meeting of the Central Society for the promotion of 
German navigation on rivers and canals was also held at 
Berlin last week, in which very interesting questions were | 
discussed. The chief object of interest was the inundations, | 
which in the course of the summer caused much damage and | 
distress. The Government is busy preparing water reservoirs, | 
planting forests, and taking measures of all kinds to prevent 
the constant recurrence of these misfortunes. A new inland 
navigation Act is also being prepared. The Statistical Tables | 
of Professor Meitzen on different heights of water, the con- | 
struction of ships, systems of construction, &c., which were 
communicated to the Congress, are also worth noting. It | 
appears that the Prussian Government begged the Society in 
question to busy itself especially with the construction of 
ships. In the course of the debate, we are informed that the | 
import of English coals to Berlin has again increased con- 
siderably, although Silesia and Westphalia are now better 
able to compete with England in this article. The cause of 
England’s excess of import is that the English coals are sub- 
ject to water carriage only, whilst the Silesian and West- 
phalian coals must travel by railway, so that their transport 
1s much more expensive. In 1882, there is to bea railway | 
exhibition in Berlin, which will comprise all means of com- | 
munication. It is to be hoped, says the reporter of the | 
Association, that the means of communicating by water 
will occupy a conspicuous place in this exhibition. The correc- 
tion of rivers and canals has progressed considerably since 
the Prussian Landtag voted the necessary means. Three | 
large seaworthy ships, with their cargoes of coke, | 
already left Duisburg for the German Ocean. Then the | 
Rhine bed has been deepened to 33—4 metres in the vicinity | 
of Ruhrort, so that navigation on a large scale may commence 
there. The Congress also mentioned that the construction of 
canals was progressing favourably in France. For the con- | 
struction of the Maine-Weser-Elbe Canal the only difficulty is 
the procuring of the required capital. The Government is 
thinking of letting the adjacent countries guarantee the 
capital, or at least one-half of it, to the extent of 4 per cent. 
per annum. The Ministry for Public Works does not appear | 
interested in the question at all, whilst the Board of Agricul. | 
ture devotes great attention to it. It is now having canals | 
cut through the moors of northern Germany to improve the | 
condition of the soil. The Elbe Society has donea great deal 
to improve the Upper Elbe in Bohemia. Then the correction 
of the Oder is progressing very favourably. The most inte- 
resting part of it is the “ Emperor’s entrenchment” between 
the larger Haff and the Swine, but, when completed, it will be 
much more useful to sea navigation than to inland naviga- | 
tion. The Congress also mentioned a canal which is being 

lanned in Russia, and which would form a communication 

etween the Vistula and the Dinestre. Besides this, a number 
more canals are being surveyed in Russia. Holland, in its 
turn, is thinking of constructing a canal from Amsterdam to | 
the Rhine. The meeting concluded with the proposal that 
the Society should do all in its power to have the Rhine put 
| into > condition that it may be navigable for sea-going 
vessels. 





Correspondence. 
TAXATION. 
TO THE EDITOR OF THE ECONOMIST. 


Siz,—In yesterday’s Economist is an interesting article 
on “Taxation now and some 7 pa since.” Will you 
allow me to bring to your notice that the statistics as given 
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| —for the army 4s 14d,whilst for the navy it is 2s 93d, or nearly 


| army is 9s, and of the navy 6s 1d, the difference having grown | 


| were to omit the cost of all our turret ships except full-rigged | 


| travels notes on the history, traditions, and religions of the’ 
| country in which he was journeying. 


| ravel the record of the past in Japan. 


_clined to ignore it in dealing with Eastern nations. 


| visited other countries.” Little regard has been paid to this | 
| feeling. 
arrived from an infected port, 
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in it, though, of course, admirable in themselves, admitting of 
no dispute, are so stated as to convey a scarcely correct idea 
of the progressive cost of the two “great spending depart. 
ments "—the Army and the Navy? and also as to miss—if I 
may presume to say so—the significance of a policy, which 
has of late years become more and more prevalent, in spite of 
the efforts of the Economist, as I have always understood 
them, to resist it ? 

In your analysis of administrative expenditure in the year 
1880-81, and in 1842, you lump the naval and military ex- 
penses together, making them 6s in the £ at the older, and 
6s 1ld at the present date. I have not the figures for 1842 | 
by me; but they do not, I know, differ much from those of 
1841, which I have. In that year the cost of the defensive 
forces were about 5s 7d in the pound, the share of the arm 
being some 2s 113d, and of the navy 2s 74d, or aboutan eigh 
less. In 1880-81, the share in the pound of the two forces is 














































one-third less. This shows a striking difference in the rela 
tive cost of the two services at the two periods mentioned. 
Likewise, in 1841, the expenditure per head of population on 
the military service was about 5s 10d, and in the naval about 
5s 2d, the difference being less than an eighth. In 1880-81, 
on the other hand, the cost, per head of population, of the 
from less than an eighth to very nearly a third. In this cal-| 
culation a due regard has been had to the methods of voting} 
supplies when the Board of Ordnance was in existence. You | 
say, “ It may be roughly taken that the charge of the army and | 
navy is slightly greater now than then—the item is really fer} 
less when the increasd price of food is taken into account.” As a 
matter of fact, the total expenditure has increased since 1841 by | 
about 17 per cent. per head of population, and that on the navy | 
by 18 percent. per head; but the army expenditure—omitting 
fortifications provided for by loans, which is much as if we | 


ones—has increased by more than 50 per cent. Now people | 
who can remember 1841 will not have forgotten that then, | 
and indeed for nearly twenty years after, there was always a | 
difficulty in obtaining men for the navy. The Admiralty have | 
made the service so attractive—thereby accounting for much | 
of the increased cost of it—that we have positively more hands | 
now than we can take. In spite of this, as recently shown in | 
an article in the Pall Mall Gazette, the British navy is by | 
much the cheapest in the world generally, and in every detail, | 
except pay of the seamen. From the foregoing, it seems pretty | 
evident that the slow growth of the modern policy of trying | 
to convert Great Britain—notwithstanding the daily increase | 
of her maritime interests—from a naval power into a military | 
one, which should be able to cope with the States of the Con- 

tinent, has entailed the growth of expenditure in an unduly 
high ratio. The navy is still the most powerful in the world, 
though its relative cost has risen but moderately.— Your 

obedient servant, 


SKIPPER. | 
London, October 24, 1880. 





Notices of Books. 


By Sir FE. J. Reed. London: John Murray. 
1880. 2 volumes. 
Sir E. J. Reep has preserved in this form—and we are very | 
glad that he has done so—a narrative of a journey which he | 
made in Japan last year. Japan has been so little explored, 
and its history is so little known by Europeans, that Sir E. J. 
Reed felt himself constrained to add to the description of his | 





| 
| 
| 
| 


(1.) Japan. 


The reader will find | 
these notes of much service to him in endeavouring to um | 
' 
At the present time, Sir E. J. Reed says, “the main | 
aspiration of the Japanese is for their country to be treated 
by the other Powers on terms of absolute equality—to have | 
its so-called sovereign rights fully recognised, and its libert 
of action entirely unfettered. To this sentiment everything is 
made subservient. It is the form which the modern patriotism 
of the nation has assumed.” This feeling is one which we 
cannot but respect, though Western nations are too much | 
“ T e 
Japanese maintain that all fureigners residing in Japan are 
subject to the lex loci in the same way that they themselves 
would be if voluntarily, for the sake of trade or pleasure, they | 


Sir E. J. Reed narrates that when a German vessel | 
and was ordered by the local | 
authorities into quarantine, to avoid the risk of importing | 
cholera into Yokohama and Tokio, the German peprentenaney 
refused to permit the Japanese regulations to be recognised, | 
the vessel was actually brought into harbour and the a 
gers and cargo landed under the protection af ioguae *! 
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| man-of-war. Sir E. J. Reed doubts whether the British 
Minister even did not coincide in this brutal disregard of the 
rights of humanity and of international amity. America and 
| Russia seem to have treated the Japanese with more courtesy. 
The vast importance which Japan may be to our trade, to 
appeal to no higher a motive, should prevent the repetition of 
‘such insults. Sir E. J. Reed’s narrative is bright, vigorous, 
‘and interesting. He found much beauty of natural scenery 
in Japan, much intelligence among the inhabitants, and 
ability among the statesmen. We trust that the intercourse 
between this country and Japan will increase, and that it will 
| be conducted in a manner suitable to the desire of the inhabi- 
‘tants and our own higher feeling for international justice, 





By William Fleming. London: Effingham Wilson, Royal 
Exchange. 
Asa laborious and minute analysis of railway accounts Mr 
Fleming's book deserves recognition, but, at the same time, it 
“appears to us to be a matter for regret that his deductions 
from such good material should be so faulty and exaggerated. 
| After going through his arguments, we cannot see that the 
{}conduct of our railway directors is “simply a:fraud com. 
‘mitted in broad daylight,” or that our railways primarily 
exist for the “display of huxtering virtues by specially paid 
chairmen.” Neither do we believe that our railway property 
has deteriorated, even though the capital expenditure per mile 
of line in operation has undoubtedly increased. If the hard- 
and-fast line were drawn, that when once a railway was in 
operation its capital account should be closed, where would 
'be the means of doubling or quadrupling sets of rails, of in- 
creasing station accommodation, and effecting other improve- 
| ments, which now keep pace with the growing requirements of 
}our population? Both the public and the shareholders would 
vhave every reason to complain if our railways were only 
allowed to effect such improvements out of net revenue pre- 
'viously accrued. With even greater force we might forbid 
| banks issuing new capital unless they established new branch 
| Offices. Fifteen years ago it was a fair argument to hold that 
railway capital was bearing much that revenue should have 
_borne. In certain well-remembered cases it was so, at any 
rate. Since, however, the “ Regulation of Railways Act” 
was passed the evils which then existed have been materially 
lessened; though we agree with Mr Fleming that in the 
j;matter of stores used and on hand, the form of accounts 
| prescribed by that measure is open to improvement. But the 
hincreasing value of railway property is very clearly indexed 
in the advanced quotations of the Stock Exchange. 





e ow? 
Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
_Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 27th October, 1880. 


| ISSUE DEPARTMENT. 
| & & 


| 
{ 
7" — 
} 
| 
' 


| 
| 
| 


Notes issued ......... 42,088,660 Government debt ... 11,015,100 

Other securities....., 3,984,900 

Gold coin & bullion.. 27,088,660 
Silver bullion......... ‘sé 





42,088,660 42,088,660 











Dated October 28, 1880. F. MAY, Chief Casiier. 
THE OLD FORM. 


BANKING DEPARTMENT. 
| £ £& 
Proprietors’ capital... 14,553,000 | Government securi. 

NID isin tubiackdesihidcsidiats RIOTS 002 1 MOON sins ciukdvascessuass 15,865,070 
| Public deposits, in- Other securities....., 18,057,666 
| cluding Exchequer TONED sninninnincss wees» 15,462,300 

Savings’ Banks, Gold and silver coin 1,208,739 
| Commissioners of 
| National Debt, and 
| dividend accounts... 4,554,363 
| Other deposits ...... 28,117,105 
| Seven-day and other | 
| | eee 292,535 
50,593,775 50,593,775 
j 


| form, present the following results :— 


| account under the head Resr, 





Stk mixed with cotton or wool, plam or fancy, 124,100,000f; © foreign parts must be considered an absolute necessity. “© | 
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FRIDAY NIGHT, 
The preceding accounts compared with those of last 
week exhibit :— 


re 









Increase. Decrease, 

4 £ 
Circulation (excluding ban aa 329,485 
NINN opc55 narescunks xceods canseadev bad cobpanssrcsnelers 173,976 et 
RP NINN 55 55g seek css Snasdeiavens <ivedanersiaaranenaesys ae 61,431 | 
Government securities 500,000 | 
SUNITA TRIN scts<cerxsonvns ssscausvsunespiom terhaseanvarine ai 49,090 | 
NONI hiss iista cas tt ert auteciet hn ok iieeenreNe nies . 338,840 7 
NI i tess canes seen Siakexe anes ieee oasteeceas ee ouvaads te 721 
MN iiss gascren. <p ¥anits i oavencentuneastessnaniatarseece behets j: WOE enesdsvcuces 


The following 1s the official return of the cheques and | 


| bills cleared at the London Bankers’ Clearing House :— | 


(2.) The Index to our Railway System and our Leading Lines. | 


| 
é , 
ee 


The above Bank accounts would, if made out in the old | 


Ries LIABILITIES. £ Assets 

oo (including bank | Securities ............... : $4,369, 736 

| post bills) ........scsceeee sve 26,918,895 | Coi Way aiecao 23,297,5 
Public deposits ................., ee ee ee 
Private deposits..............608 28,117,105 

59,590,363 62,667,135 
| The balance of Assets above Liabilities being 3,076,772!, as stated in the above 


| 
| 
| 
| 














1880. | 1880, | 1879. 
ear bia e [cle 
Thursday .......:.. Oct. 21 | 12,781,009 |\Oct. 14 | *44,324,000 | Oct. 23 | 11,579,000 
Friday |........... |, 22 | 12'876,000 || ,, 15| 20,220,000 | ,, 24 13'247/000 
Saturday ......... | , 23 13,807,000 » 16 | 16,592,000 || ,, 25 | 13,645,000 
Monday............. | 25] 15,545,000 | » 18| 17,243,000) ,, 27 | 12:445,000 
Tuesday............ | 5, 26| 13,151,000 || 5 19] 15,690,000 || ° 98 | 13'474/000 
Wednesday ...... » 27 | 13,050,000 a ae 15,936,000 || ,, 29} 16,392,000 
| [eeermeenn| ——eaermemeninceennaet | tS 
otal ......... I po, al _ 81,213,000 | | |. 130,005,000 || | 80,782,000 
* Half-Monthly Settling-day. + Corsols Settling-day. 


GEORGE DERBYSHIRE, ChieZ Inspector. 
The following is the Manchester Bankers’ Clearing :— 


Oct. 23, Oct. 16, Oct. 25, 
1880. 1880. 1879. 
£ £ £ 
Manchester ...........000 rr 1,726,057 ... 1,948,298 ... 1,452,713 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 27th October, 1880:— 


Securities | 




















|Cireulation ~~ | Rate 
) (ex ing * > | " 
Date. Gane Post Bullion. Deposits. ne Reserve. | of Dis- 
Bl = count 
Sa —_—_— —_——_—- — —_ - -S—“O OF 

| £ ee ae ae % 

July 21 ....... 27,206,920 } 28,982,082 | 31,776,964 | 33,160,003 | 16,775,162 23 

DP siinens | 27,228,360 | 29,002,887 | 31,665,532 | 33,052,872 | 16,774,527 |  — 

BAe. sOsccs | 28,074,455 | 28,611,738 | 30,232,703 | $2,897,586 | 15,537,283 | a 

BE ccaves | 27,522,770 | 28,680,207 | 31,394,598 | 33,492,745 | 36,157,437 |  — 

OD civens | 27,220,600 | 28,684,519 | 31,512,077 | 33,271,332 | 16,463,919 |  — 

25 ......| 26,830,295 | 28,687,552 | 31,845,979 | 33,196,997 | 16,857,257 | — 

Beant. Bixee 27,285,875 | 28,321,299 | 31,901,631 | 34,422,222 | 16,035,424 | — 

8 ......| 26,959,760 | 28,374,655 | 30,848,632 | 32,999,598 16,414,895 | _ 

15 ......| 26,654,205 | 28,327,485 | 31,160,313 | 33,040,392 | 16,673,280! — 

BO ossusal 26,624,530 | 28,323,607 | 31,099,118 | 32,953,826 | 16,699,077 |  — 

29 ......| 26,965,730 | 28,144,401 | 31,623,301 | 33,989,220 | 16,178,671 _ 

a eee | 27,423,140 | 27,361,588 | 32,873,388 | 35,866,100 | 14,928,448 - 

RS ssusas | 27,282,580 | 27,611,322 | 32,110,513 | 34,721,535 | 15,328,742 a 

20 ....... 26,955,845 | 27,958,559 | 32,558,923 | 34,471,826 | 16,002,714 | _ 

Oe sues ' 26,626,360 | 28,297,399 | 32,671,468 | 33,922,736 | 16,671,039 | — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 





| 














i . 27, 
At corresponding dates! Oct. 26, Oct. 31, | Oct. 30, | Oct. 29, | Oct. 27, 
with the ceaniet week.| 1870, 1877. | 1878. 1379, | 1880. 
eer eer TT ee ae od a j £ 
Circulation (excluding £ £ Rae | ; £ aiid 
Bank post (iis) cod 23,827,465 | 28,112,645 | 30,108,425 33,205,098 —= 
Public deposits ............ 4,626,864 4,030,473 2,715,768 4,898,5( ©8'177°105 
Other deposits ............ 18,058,722 | 21,400,826 | 28,310,943 31,932,439 13'965070 
Government securities..| 12,651,631 | 15,123,664 | 16,037,672 —— oer 608 
Other securities ......... | 15,471,615 | 18,633,156 22,642,559 pee gyn 108 
Reserve of notes & coin! 13,171,697 | 9,678,797 | 10,338,734 | 17,832,1 98, 207°399 
Coin and bullion ......... 21,999,162 | 22,791,442 | 25,447,159 31,097,433 roe % 
Bank rate of discount...) 2} % 5 % 6 % a 39} 
Price of Consols ......... 925 964 | 945 oa | 428 8a 
Average price of wheat! 47s 3d 583 7 393 Od 493 30 | 25°30 35 
Exchange on Paris tenet i 25 123 17425 273 32} mS oy | 12 4b 4 
— Amsterdam (sht))11 17} 18} oe a 3 60 20° 64 








— Hamburg (3mths)13 10} 103) 20 20 | 
Clearing-house return ..| 61,655,000. |103,601,000 | 91,401,000 | 80,782,000 | $1,213,000 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1870, an excess of 
2,587,1071; in 1877, an excess of 2,767,6701; in 1878, 
an excess of 5,668,3541; in 1879, an excess of 14,069,084. 
In 1880, there is an excess of 10,059,4391. ed 

In 1877, while the Bank rate was 5 per cent. bills in _ 
open market could be placed at from 3§ to 3; per a 
Sovereigns were, as usual at this period, going to Scotlan ; 
Russian stocks advanced 2 on the isolation of Plevna an 
Kars. 

In 1878, the money market was quieter, after the Glas- 
gow disclosures, and on the week discount quotations a 
; to } per cent. lower. Best six months’ paper was ta - 
at 5 per cent., while three months’ bills were quoted at Day 3 | 
per cent. The cotton trade was greatly depressed. 


In 1879, there was a distinct advance in the market 


' discount rates here, under the continued exports of bullion 


and specie. The Bank reserve had diminished more than 
£4,500,000 since the last return in September. 


rarer 
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exchanges? In reality it has been less than micht have 
been anticipated, owing to the fact that quotations have 
also shown a downward tendency on the Continent, and 
because money is still cheap in the United States. 
The New York exchange keeps slightly above the gold-| 





= = Se aT eI a at Pa ET - SSS a a 
ee a 4° 
% 











The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 











7 ae Te Oct, 28. | Oct, 21. Increase, Decrease. | moving point, but the Paris rate has now dropped | 
SSETS. | ° . . . 
i a ee | 79,874,000 | 73,186,000 / .. | $12,000 | down to a point at which it no longer pays to bring gold | * 
Government securities................0060 | 11,315,000 | 11,315,000 id a , re } A —_ . . | ; 
Private securities ...........+..sccseee 42°452,000 | 40,006,009 | 2,446,000 here. Consequently, there is much less prospect of any he 
| LIABILITIES. ad iemiiiid Cente further advance in the Bank of France discount rates, | sgh 
ONE isistenis seis bib shsctinnsiaieaacanbdunaae’ 94,286, |} 93,242, O44, | . . . . cians tt Sais . 2 
| Government deposits... | 9.208.000 | 8,740,000 | "468,000 although some gold has continued to leave that institution < 
Private deposits 0.0.0... ccccsccseseees | 15,520,000 | 14,723,000 | 797,000 | for export, mainly for Egypt. 5 
Private deposits ..... 520,000 | 14,725,000 | 707000 | 4 : 
obs i 


IMPERIAL BANK OF GERMANY. Our trade advices are scarcely so encouraging this week 





—— noe 











‘eile = ee | er ae they were last, either in the iron or the textile industries. =) 
Voin and bullion ......-..ccccecsscceceees. 27,058,000 | 26,615,000 | 443,000 | Still, a fair amount of work is on hand, and from various 2 
EE NED svesecorteoevtone EPA) EES sa 428,00 | districts in the country the records of the coal trade are +. 
Notes in circulation ..........cs.ssscsee- 36,587,000 | 37,151,000 |... 561,000 | certainly encouraging. The corn trade is now quiet, the * 
Ourrent AOCOUNES ........0-.2-00 sesseceerss _ 7,376,000 | 6,696,000 | 680,000 ‘ . = om 


‘ses recent advance in prices having increased the “ visible 
NETHERLANDS BANK. 
| Oct, 23. | Oct. 16, | Increase. Decrease. 


supply ” in America. 





ASSETS, SS a ee - | = The principal movement in this week’s Bank return is 
Goin and ballion ...... soesnevousesesnbes i | TSS 000 | 155,000 | iene the increase of 668,000] in the reserve in the banking a. 

_ LIABILITIES. oe ec department. As usual, the change in this item is due to 

Deporte no abelonn | 'sa9.000 | $7600 a variety of circumstances, the principal of which are this 





week the reduction of 500,0001 in the Government securi- 


NATIONAL BANK OF BELGIUM. a 4 . 
i ties and the increase of 174,0007 in the Government 


| Oct. 21. , Oct. 14. | Increase. | Decrease. 





























| 
| 
Cita end wa | om eveen oun | deposits. The decline in the “ other deposits” and that in Sail 
Home Discounts *........................| 7,800,000 7/832'000/ °° | 32000 | the “other securities” may be said to cancel each other as 3} 
Foreign eigen srennesasarnmsti | $057,000 | 3,061,000; 6000)  ... far as their effect upon the reserve is concerned. The 
Circulation .....4....:.c000 iaeweansiiael | 12,070,000 | 12,262,000}... | 192,000 | addition of 339,000/7 to the coin and bullion (of which 
Deposits oo... essveseresersessessessesesses| 2,566,000 2,545,000 | 21,000 |... 319,0001 came from abroad, chiefly from Australia), and re 
jamie —__—_BANK OF RUSSIA._____________ | the reduction of 329,000 in the notes in circulation, 3 8 
_ Assets, Oct | Octet | Inengase.| Dect | tooether make up the increase already shown in the ef 
Treasury Current expenses (rs=il| 41785000 | slz2000 | sido | Teserve. Since the return was made up, 53,0001 in gold Bf 
' LIABILITIES. I, : has been purchased by the Bank, and 23,000 sovereigns | x gat 
Girenlation (at 9 re = 1)........-..-:.---1124,985,000 |122.035,000 | 2,000.000/_ _---__ | have been received from South Africa. ai 
___WEEKLY VARIATIONS - Se Oe en Deoreuns Silver relapsed jd to 51jd per oz, the demand being as eel 
| ee z. 2. | £ | restricted as of late, whilst supplies from various quarters, | Gu 
SN ora asreoss tree ssrensereneee] SOOO | R26h000 | arouD | including the United States, have been rather more} ae 
_————— Te, TT ——— | plentiful. India Council drawings, to the usual amount of | bot 
aE tele Oct. 11. | Oct. 4. | Increase. Decrease. | 30 lacs, were allotted on Wednesday at the minimum : aN 
Legal tenders" ____._| 49.000} 42930001 ~ | £009 | Of 18 748d per rupee, a decline of 7d as compared with | ee 
Loans...... Salk “.| 14,148,000 | 14,161'000 .. | 13000 | last week, and the same fraction below the rate calculated 
Circulation | aaszo06 | 2,499,000 | - 2,000 | upon in the budget estimates. $3 
Deposits 5 2") 125986,000 | 12'964,000 | 2000) Tenders will, on Thursday next, November 4, be received ‘ 
_______ BOSTON ASSOCIATED BANKS. ____—-| by the Bank of England, under the usual conditions, for | 
‘soit Bere cet Base, ae Decvease. | Treasury bills to the amount of 1,476,000/. On November . 
Specie aud legal tenders .................. 9200.00 3342.00 | 48,000 = 9, August bills to the same amount fall due, and conse- 
 (——<—~,), 9" poe ee ee ee le quently this will be a renewal operation. 
Circulation ctescccerscsscccssvecee| GGh000 | 6,355,000 | 9,000 | nes We subjoin our usual discount quotations for paper 


| 12,122,000 | 11,965,000 | _ 157,000 | 














_______NEW YORK ASSOCIATED BANKS. a arious periods = os al bill : 
| Oct. 23. | Oct. 16. | increase. Decrease. _ — 7 —* % * 
: ASSETS, £ | £ | | £ 3 months eee eeeeeeeeeeee 12 | 3 months..... eeeee eeeeeeee 2 } 
DRIED iicsesciivieninntneuniontoinaniiaschiabeva 13,120,000 | 13,480,000 | ... ~— | -360,000 a ee 3 S| RS “WD eisctsuibnebanein 2} 3 
Loans and GiSCOUNES..........c0ceeeeeeeeeee| 63,400,000 | 63,160,000 240,000 | et 6 a? 2} | om 3 
See I isi tieenirveceninmsitiaceanstis | 2620000; 2000000; 2000; .. | .. __ “wrccreccsessss eRe Sore 
; _ LraBrLitrgs. | The current allowances for deposits at notice and call 
Circulation ensihcensbudiecieniaunibamiieniatis 3,740,000 | 3,520,000 220,000 | <i : b l t of the discc th »g ] ae **3 
Net depen. ae eee | 60,160,000 | 60,520,000}... 360,000 en as given be os most 0 e discount Houses lowermg -* 
ESERVE (Specie & Legal Tenders). | j j I 2 ay : — 
Legal reserve against deposits | 15,040,900 | 15,130,000| ... | 90,000 their y Sesame 4 per oe y ae ner noon 
Actual excess 0... ceeons cesseessseeses| 700,000 | "950,000 ie | 250,000 rivate and joint stock banks at notice 14 per cent. 
Converting the reichs-mark at 1s ; the Austrian florin at 2s; the Dutch florin at Discount houses at call ....... eee 14 per cent. 
1s 8d; and the franc and peseta at 25 perll, American currency is reduced into — seven days’ notice ... 14 per cent. 


English money at 4s per dollar. ~ fourteen days’ notice 14 per cent. 

er The Bank of Bengal has lowered its rate of discount 
Discount anD Money Marxet.—The Bank of England from 4 to 3 per cent. , ; : 
is gaining strength rapidly under the influences of con- | , The discount quotations current in the chief continental | 
tinued gold imports, repayments of “ deficiency ” advances, | “ities are as under, the German and French rates being) 
and a practically complete isolation from the discount | lower, but that of St Petersburg higher :-— 











in the situation. The bills held, which in the two pre-| 


in bills at 18, could scarcely be regarded as_profit- ’ 
vious weeks had diminished considerably, have this week | 


able. The supply of bills remains very small, and 
the floating supply of money more than sufficient for | remained almost unaltered, having increased 8,500/; the 
the needs of the market. Hence, loans from account to | advances have dropped 437,0001; the deposits have in-| 
account have been readily obtainable in the Stock | creased 681,000/; the note circulation has dropped 564,0002; | 
Exchange at and below 3 per cent., and money from day- | and the amount of the precious metals held has increasea 
to-day has been lent on most days in the open market as | 443,0001. The position of the Bank is thus distinctly | 
low as 1 per cent. This afternoon, however, the Stock | stronger, but the condition of foreign money markets, | 


market ; and this has served as a pretext for a still more Rate, Market. Rate. Market. | 

decided drop in the market discount quotations. Bills up Pari * % % | 

to four months were to-day placed nearly per } cent. below | pag" aa eee ee ee ae 

vir vonigpelanege ge reenact 33 se : ee 44... 33 Brussele ......... 3  .. 23 | 

go, and the decision of the dis- | Frankfort......... ‘hii. adie Vienna ............ ee 

count houses to lower their deposit allowances by } per | Hamburg ......... + so 3§ 4] St Petersburg... 6 ... 53 | 

cent. cannot be wondered at. Indeed, to allow 1} per The Frankfurter Zeitung says that the statement of the 

;cent. on money at notice, while they were taking | Bank of Germany of the 23rd inst. shows an improvement, 














cae . ‘: 
Exchange settling-day, it was firmer, at 14 per cent. especially of France, may cause hesitation a yg a | 1.3 
The principal question for us to consider is, what has | tion of lowering the rate can be considered. . ablicats cad Feu 
been the effect of falling money here upon the foreign ' furter Zeitung continues to advocate an earuer p 100 em 
—- LL — ll enna _ TT *s 2 
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of the accounts, the division in them of the public from 
the private deposits, and of the amounts held in gold and 
silver. The carrying these points out would be of service 
gE trade in Germany. 





The Berlin Birsen Zeitung mentions that a group of 
' financiers are negotiating with the Austrian Government 
| respecting the establishment of a Bosnian Hypotheken 
Bank in Serajewo. The same paper states that 74,000 
emigrants have passed through Bremerbafen since the 
beginning of the year. This is four times the average. 
The same paper hears from St. Petersburg that it is likely 
that the Bank of Russia will raise its rate shortly. It 
also mentions a report that a large new Russian 4 per 
‘cont. gold loan is to be issued at about 75, simultaneously 
in St. Petersburg, Paris, London, Amsterdam, New York, 
Frankfort, and Berlin, the proceeds to be employed in 
bringing, if possible, the present paper circulation of the 
country to par. At the same time, the report continues, 
‘a new Russian Imperial Bank, modelled on the same plan 
as the German Reichsbank, is to be founded. These are 
both heavy undertakings, and will tax the financial power 
of Russia very severely to accomplish. 
| We are informed that it is the intention of the National 


lander ial Bank to open a branch in Liverpool shortly, 








under the charge of Mr. H. H. Hughes. 

Tue Srock Marxets.— There has been a_ general 
renewal of animation in the Stock Exchange, and some 
large transactions have been entered into for the new 
| account, Money is so very cheap, and so readily obtain- 
able for Stock Exchange purposes, while the Dulcigno 
affair appears so likely to be settled, that a revival 
was natural, and Government securities of all kinds 
have been in favour. Consols are now but 4 per 
cent. below par, and Colonial Government debentures 
‘are in good request. The home railway market 
| has likewise exhibited strength, and American lines have 
| been very buoyant upon renewed attention being called to 
their increased net earnings. It is the experience of rail- 
way companies here that at the beginning of a revival 
in trade the bulk of the increase in gross revenue is added 
‘to net revenue, while later on it is absorbed by the 
| increased working expenditure, and probably this will now 
| be the case with the American companies. The telegrams 
on Wednesday to the effect that the new Ameer of Afghan- 
istan had been murdered, and that anarchy reigned in 
Cabul, caused temporary depression, but the news is now 
discredited. The half-monthly settlement, which com- 
menced on Wednesday, was concluded to-day, and the 
| volume of transactions arranged was more considerable. 
|The Stock Exchange will be closed on Monday next, 
|November 1, according to custom. 








| The fallin Anglo-American Telegraph stocks this week is 
idue to the advices received from New York to the effect 
| that a new company has been started there to lay a cable 
from that city to the Azores, and thence to this and other 
| European countries. It is becoming apparent that, how- 
jever much the Anglo-American Company may fight to 
| maintain a monopoly of the transatlantic telegraph system, 
| their exclusiveness must before long be broken down, and 
ithe sooner the directors admit the fact that there is 
| nothing ruinous in healthy competition the better. The 
|policy of forcing agreements upon rival companies by 
depressing the tariff to a point which is directly unprofit- 
able is short-sighted in the extreme, while it is probable 
that the violent fluctuations in their charges materially 
retard the Cey lopment of their business. ; 
The death of Mr Mihill Slaughter, for so many years 
the secretary of the Share and Loan Department of the 
London Stock Exchange, will be regretted by many even 
outside the members of the House. His official con- 
nection with the Stock Exchange dated back to the early 
days of the great railway mania, and his “ Railway Intelli- 
igence,” which passed through twenty subsequent issues 
was the first recognised authority upon the subject. 
_ Brirish Government Securitres.—The week's varia- 
tions in the money price of Consols have been between 
the following limits :—On Saturday, between 99 and 
19953 ae 995 ; on neat 995 and 
oa ; ae a 2 Joo ant aoe 5 on Thursday, 99} and 
v5; and to-day, between 99} and 99.4. The rise has, 
| apart from a temporary weakness on Wednesday, been 
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continued throughout the week, and Consols are now 18 
higher than at the beginning of the month. India Ster- 
ling 4 per Cents. are again firmer. 








Closing Prices Closing Prices Ine, 
last Friday thisday. or Dec, 
Consols for money........ caseseskuhiscasitceweraes 99 } cscccecee SOE D + 
Be III 5. snc cicssscsneadivsriianenaceenas em aibnsins . 99% 4 + 
Reduced 3 % ......-ss0c00 iiiisschsataaevensevutaeee 97% 3 ssostesee + 
MPM ETON sa seb sabsgscubasesss sadudadedeeipeciecbaahe STS = Kahane o : + 
Rxchequer Bills, Jume 24 % ........-....0ec08 5s 10s pm ........ . Siem... ... 
Bank Stock (last dividend 4} %) ............ ee. eaacceate 276 8 + 1 
India 4 %, red. at par, Oct., 1888 ............ eee Sceadeads 1044 4 + 
Metropol. Board of Works 3} % Consols.. 1044 $ — ........ . 10435 + } 


CaLontiaL GOVERNMENT DEBENTURES.—These securi- 
ties have been in great favour, and enhanced prices have 
resulted, especially as regards Australian and New Zea- 
land issues. Canadian 5 per Cents. are 4 better, and New 
South Wales 4 per Cents. 3, while nearly all the New 
Zealand, Queensland, South Australian and Victorian 
loans are from } to 1 higher. 


It is stated that the Canadian Cabinet have agreed to 
the Pacific Railway contract, and are considering the ex- 
pediency of summoning Parliament together for the 
purpose of its ratification. 


ForeIGcn GovERNMENT SECURITIES.—Quotations have 
been well sustained throughout the week, and Egyptian 
have shown considerable buoyancy. Notices have been 
issued this week concerning the conversion of the “ short 
loans” into Unified stock, and investors are recognising 
the fact that the “liquidation” of the Egyptian estate is 
now satisfactorily concluded, the business being continued 
under new and safer management. The fresh rise in 
Mexican is due to the fact that the President’s message to 
Congress again made some allusions to “the difficult 
question of the public debt,” and to the appointment of 
a committee to consider its “establishment upon a solid 
basis of national credit.” The Mexican revenue is steadily 
increasing, and last year amounted to $21,190,029, or 
$3,378,905 more than in 1879. Turkish Stocks have 
risen upon the notification to be found in “ Notices and 
Reports.” Turkey does not seem in a fair way of denv- 
ing much good from the Bulgarian and Roumelian tributes, 
and to hand them over to the bondholders may possibly 
be considered a stroke of policy on the part of the Porte. 


A bill has been introduced into the Argentine National 
Assembly for a foreign loan for 1,000,000I, to extend the 
Tucuman and Andine railways. The chief provisions of 
the bill are as follows :— 


Art. 1. The Executive is authorised to contrast a foreign loan, 
denominated “ railways,” to the amount of 5,000,000 fts. nominal 
value, in bonds of 6 per cent. interest and 1 per cent. authorisa- 
tion per drawings at par. Art. 2. This loan shall be guaranteed 
by the general revenue of the nation and especially by that of the 
Central Northern and Andine railways; these funds cannot be 
touched for any other purpose. Art. 3. The capital and interest 
of this loan shall be free from all Argentine contribution. 


Tater telegrams place the amount of this loan at 
2,500,0007. 


Peruvian bonds are not higher on the week, in spite of 
the following communication from the Secretary of the 
Bondholders’ Committee :— 

In consequence of the telegraphic news that appeared in some 
of the London papers of the 14th inst., that the loading of guano 
was stopped, and that only 2,600 tons had been despatched, Mr 
Croyle, the same day, sent to Mr Mackellor, the loading contractor, 
the following telegram— What quantity of guano cleared—why 
shipments stopped?” To which he received this morning the 
following reply :—“ Valparaiso, Oct. 26.—Ten thousand tons afloat ; 
loading actively —MACKELLOR.” 


The following are the changes for the week, taking the 
latest unofficial quotations :— 








Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dee. 
Argentine 6 %, 1868 ........ hia aihibbabeneene 6 plataien: eee oo one 
itto 6 % Public Works, 1871 ............ 88} 9 - 4 
Austrian 5% Silver Rentes(lessincme.tax) 62 3 + 4 
Ditto 4 % Gold Rentes .......0..ceccscseces 73 4 + i 
eek GEIB assess ssasisinarssiciserernn 96 7 + 
PT AMEE sin cua ca sdenininsaitokecbanissiie 95 6 “te 
I lac cities Seiients 95 6 + 4 
Buenos Ayres 6 %, 1873 .....0......seecsscnonee 854 6} soo eee 
a 78 9 - $ 
I I Olas NR sisccovcsisensenessacieseneces 12 14 coe eee 
Danubian Principalities 8 %, 1867 ........ - 108 10 oso ove 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 85} 6} + 
Ditto Cab BID ooscccsnsese..scesscecse 63} 703 + if 
Ditto Unified Debt Stock .......... ican 644 7 + iy 
Ditto 5 % Preference Stock ...........006+ 911 23 + 1 
Do 5 % State Domains Mortgage ...... 95} 3 * $ 
Entre Rios 7 %, 1872 .... 102 4 wees 
French 5 % ....cc.cscescsseee 1183 19 + { 
Hungarian 5 %, 1873 os... 85h 6} a te 
Ditto 6 % Gold Rentes ............. . 91h 8 + ii 
Italian 5 %, 1861 (less income tax) ......... 86} 4 * % 
Ditto 6 % Tobacco Bonds (less tax). 1014 23 wee nee 
SOMMERS F Fig EO asticivsinneciicnesesess 10 . 
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Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec. 
Mexican 8 % ..c.csceeee Skecenesseesawecpeenceceases IS$ § —eeneeeee . 13314 + } 
Norwogian 44 %, 1876 .....0.cscsseereeereeses ae. RE wee MET ns cx 
PURO 6G, TOTS ccccvccccccsnscccesoccssvccsce 9} eeccesces 83 94 ie. 5 "aie 
Peruvian 6 %, 1870  ....cersescerscrecceccscsecees 173 18 ccccscsse 179 2 —- 3 
Ditto Consolidated 5 %, 1872............+0« 153 153 & —- 3} 
Portuguese 3 % Bonds, 1853, &. ..........4 523 ¥ 524 2 + } 
Prussian 4 % Consols ... ........ ‘ . 99 100 99 100 ihe a 
Russian 5 %, 1GBB .ovcccccccccescseecee « wee 854 6} - 3; 
if Re . 8849 883) 9 ‘me ox 
BN ig: BE sticancctasicecsinensaseccdenaine 872 8S} 874 8 — 3 
NET Se EEE inctadendiccsconsasncked ee 873 8 87% 2 -— 2 
by Se , eee 87 4 862 7} —- 3 
DL ee ee toa - SbF + 3 
Gy Ths WG vce cencsinscscsecvvsncrenseaere 89 4 otteduesa $ dy ite 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 914 2} tmeeves, D5 Sh ‘ 
Ditto 4 %, Nicolai Railway Bonds ...... 78 wnanede - 77% 8% + } 
Ditto 5 %, Moscow-Jaroslaw § .........00 97 8 euvaeia 8 9 + 1 
Ditto 5 %, Charkof-Azof Bonds ......... 88} 93 pba! cae 
Bate P67 Gy WEEO ccccsevpnnctiecensscisszevecs OF WOL —ccacaves . 97 101 as : 
ae 234 - 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101} 2} ......... Wee ee sa) ui 
Ditto 6 % (Lands Mortgage)............++ TG ss cneaeaces 93 4 aon aaa 
BE Fe likes sceisidatitniinneacnt cos legvananidees’ GOH §— cevececes 41} § ee 
Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 = sserseee . 857 ojae ais 
Be Sik, PD eaticcentacccnocacencsatanssceuent 18 19 194 20 + i 
Ditto 6 %, 1862 .....0....00.0008 . + 1 
Ditto 5 %, 1865 (General Debt ad + 
 ceecgualaai + | 
IIE OR BI scnissenncininies addabaonatinenia + ; 
Wek NE ohias eaknsscccnecesatdcstoartnnsel : + 2 
BOE Th OO kcsinnacgericgsdicestcesacdaucsouen 2 1 + 32 
Ditto 9 %, Treasury A, B, and C......... Bee BOW cstinicss 18 19 + ¢3 
Ditto 5 % Ottoman Defence, 1877 ...... CRS cance 81} 2} + 1} 
United States5% Funded Loan (pr. 102$)... LOSE § — ceeceeere 1045 j + } 
Ditto £3 % (par 1OBs) .......c..cccseccosceeee Be  doneennts 1133 ¢ dod aoa 
ee Ee, 2 re BERS TSE ccasceces 1128 7 - ; 
Uruguay 6 %, 1871 (nOoW 23 %) .......ccceseee or 323 33 , 
FORO S Ti, TOO crisstticincecc aan Deva | Aeaaetuile 14 16 ee 


Home Rartways.—With the exception of London and 
Brighton Deferred Stock, which has been persistently sold 
by speculators, the home railway market has shown 
buoyancy, and dealings for the new account are numerous. 
The rise in North British is once more assuming extra- 
ordinary proportions, and is, of course, due to speculation ; 
while that in North-Eastern is attributable to good traffic 
returns, and to statements respecting Cleveland steel. The 
fall in London and Brighton was yesterday accentuated 
by the defalcation and absconding of an “ authorised 
clerk,” who, it appeared, had privately bought very largely 
in this security, and for whose “ differences ” his principal, 
at the time absent from the country, will, it is stated, be 
responsible. 

The followmg shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee, 
I so ccsircnenieserrnetion selabekenaiiiaed 1153 3 11643 + 1} 
Ditto Deferred No 1 << Jn 16 3 + 1 
Great Eastern...........0+6 653 66 66 } + 3 
Great Northern .............0000 122 3 126 7 + 4 
PN I. isis ccsncltininnnsssiinidiccinanandecndinindienil 128} 93 132 3 + 3} 
RE WU ccc cchentacacntibnadsscaussaencennies a —seensbigs 128§ j + lj 
Lancashire and Yorkshire.................... [ae 1353 64 + 2) 
London and Brighton ..............csesseeceesee 1448 SR nce scesee 145 6 + 4 
ris sonic A ome sd dedsdeesuanndeda Se etanceiwn 148 } — $8} 
London, Chatham, and Dover ..............+ n° — ss adatkaua 33} 4 + 4 
Ditto Arbitration Preference ............ ot a 103. - + 
London and North-Western ..............060« BEGR feu ssi 1574 2 + 2 
London and South-Western ...............006 th nn 139 40 + 1 
Manchester, Sheffield, and Lincolnshire... 95 } = secseeee . 9687 + 1} 
BE IIIT igativodeccgddeccuctdsencctuacney Cee..  -seuneon 633 4 + it 
DD. cei dcinetastsxenceisaquasenwnsieteves TU Ee sctuenn 122} 2 + 
Metropolitan District .............c0.cccscccccee 793 2 803 1 + 13 
Midland ........ aaa oda hac ned an cara mee. | xiedansee 137} 4 + 2} 
North Staffordshire ...............:ccceeceeceeees Wd. éexaiaona 873 8} - lt 
I i iiccnts cvcvacobcwni versenivnnicadertous Tae ciel O45 St a oe 
North-Hastern—Consols ...........:0cccesseeees eae: ena « 1745 § + 63 
Bomth-Mastern ....ccrccescecesscccssencessecvesece 136 7 ee SO 
BE CPOE cesstskssisdasasbenontneamanssiees SIE E  kincseuin 132$ 2 + 13 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending October 17 to 1,108,4471, 
being an increase of 43,694] on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week’s Receipts. alf-year to date.t 
A 


_ 











Inc, or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1879. Amount. in 1879, 
£ £ 2 £ 

Great Easterm .........cccccscsccee Se = LTS1  cccceccce 993,529 + 18,570 
Great Northern ...........:.c0006 61,961 + a 1,072,482 + 2,574 
Lancashire and Yorkshire ... 69.586 + 3,202 ...... . 1,208,830 + 66,048 
London and Brighton ......... 36,398 — 1,658 ....... ° 767,099 + 25,939 
London, Chatham, and Dover 20,447 + . a 52,175 + 19,546 
London and North-Western... 188,421 + Oe - 3,289,085 + 111,978 

London and South-Western... 45,475 + 2,123  ..-corses 915,298t + 32,393t 
Manchester, Sheiff., & Lincoln. 33,558 + 1,073 ...sss ee 562,362 + 26831f 
Metropolitan.................cc000 11,054 + = 721 ...eeee » 173013 + 4829 
Metropolitan District ......... 7,086 + 404 scosre «07,811 + 5,330 
III aos, crcannimneodaniounensis 135,43 + 3,009 ........ a 06 + 25,500 
North-Eastern ..............2.0.00« 124,135 + 16,861  .....ccce 2,127,579 + 242,777 

South-Hasterm ..........cccccccsees 33,260 + = BBD nresevee ° 739,587t + 14,427+¢ 
POadeGORIAR 2000000scccrccrreccsseee 57,756 + 5,229 656,810 + 28,904 
*Glasgow and South-Western 21,629 + 1,376 ......... 254,889 + 6,296 
*Great Western .. 196,284 + 3,005 ......... 1,764,080 + 51,645 
*North British ........cccc.ce-ce.e- SLUG + 2FOD  crccescee 581,660 + 5,399 
1,096,126 + 36,056 ......... 17,865,995 + 689,286 
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CotontaL Rarttways.—There has been a decided revi- 
val in Indian Railways this week, partly stimulated by the 
greater cheapness of money, and partly by the fact that 
for some time past these stocks have been comparatively 
neglected. Canadian lines are also firmer. 





Closing Prices Closing Prices Ine. 
BRITISH POSSESSIONS. last Friday. this day. or 
Bombay and Baroda..........seccsccceseseecesses TERE Gh ccesvenes 126 7 + 
Grand Trunk of Canada ...........0.....cseeses 203 1 20} 14 + 3 
Ditto Third Perference ...................6 Cer acanbun 423 2 + 1 
Great Indian Peninsula  _...ccscccecceeccseee ee | dled 127483 + 
Great Western of Canada ...................08 ER é * echuosine 14 gxd + 3 
WMadras 5 %......... enn giimasidiitedeadmecsewnsbuant 121 3 1214 2 + #3 
Foretien Rariways.—Central Uruguay shares have| 
3 | 


advanced 3; Mexican about 1}; Recife and San Francisco! 
Stock, 15; San Paulo Shares, }; Central Argentine! 
Obligations, 1; East Argentine do, 1; Koyal Swedish, 1;) 
and South Italian, }. Dutch Rhenish shares have fallen }. | 

American Rattway Sscurities.—A marked stimulus 
has been imparted to the United States railroad markets 
St Louis and San Francisco shares have risen $4; Illini. 
Central, and New York Central, 3; Philadelphia -— 
Reading, 2}; New York, Lake Erie and Western, 13; 
Pennsylvania 1, and Cleveland and Pittsburg, $. Amongst | 
the mortgages, Atlantic and Great Western, Cairo and) 
Vincennes, South Pacific and California, and others, show | 
improvement. It is stated that the net revenue of the 
Philadelphia and Reading Company last month showed | 
the extraordinary increase of $900,000, making $1,950,000 | 
increase since the beginning of the year. 

Joint Stock Banxs.—The market has been rather flat. 
City are } lower; London and Westminster, }; London} 
Joint Stock, 4; National Provincial, }; Standard of South | 
Africa, 1; and Union of London, 3. 


' 





| 
} 
| 


Anglo-Egyptian are, | 
however, 1 higher, and Bank of Africa, }. 

TreLEecrapnus.— This department has been weaker. | 
Anglo-American Ordinary is about 1} down, and the Pre- | 
ferred and Deferred, 1}. Direct United States have} 
fallen about 3; Eastern, } ; Eastern Extension, } ; Globe, | 
+; and Mediterranean Extension, {. Direct Spanish have | 
risen 5; and Western and Brazilian, }. 

Mrines.—Quotations have mostly improved. South| 
Caradon have risen 5; East Caradon, ¢; Copiapo, 1; 
Devala Moyar, } ; New Quebrada, 3 ; and Rio Tinto shares | 
and scrip. 4; Eberhardt have fallen ?. 

Waterworks.—East London have 
Junction, 1; and West Middlesex, 3. 

MisceLLaneous.—Gas Light and Coke stock isquoted 2 
lower ; but London Gas has risen 2, and Imperial Conti- | 
nental, 1. India Rubber, Gutta Percha have risen 1;) 
United States Rolling stock, }; Australian Agricultural, | 
1; and Tramways Union, {; but Cunard Steam are }| 
down; Union Steam, 4; and London General Omni-,| 
bus, 2. 

Butuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 28, 1880 :— 

Gold.—The demand for gold has experienced a decided check | 
this week, both here and in Paris, and consequently the Bank has 
received the bulk of the arrivals, the amount sent in being 377,0001 ; 
only 20,0001, sovereigns, have been withdrawn for Egypt. The 
steamer which left Havre on 25th inst. took 88,0001 to New York, 
and the Australia, 25,0002 to Alexandria and the Straits. We have 
received since our last 356,1351 per Orient Line, from Melbourne ; 
40,0001 per Robilla, from Bombay ; 36,000! per Para, from West 
Indies ; 36,4601 per Washington, from South America ; 6,000 per 
Cordillera, from Pacific; total, 476,595. 

Silver.—The market has shown great weakness since our circular 
of last week, and although the arrivals have been but small,a 
reduction in price had to be submitted to before the amounts to 
hand could be placed. We quote £1jd per oz standard as the price 
of the day, and at this rate the supplies by West Indies and 
Pacific steamers have been sold. We have received during the 
week, 22,0001 from Bombay; 12,0001 from Pacific; 17,000 from 
West Indies ; 34,0001 from New York ; total, 85,0007. The Austra- 
lia has taken 52,1801 to India, and the Tanjore sailed from. Venice 
on the 22nd inst. with 21,000 to Calcutta. 

Mexican Dollars.—The market is very quiet. The amounts to 
hand have been very small, and the arrival by the West India 
steamer, 38,0001 in value, is not yet in London. The nearest quota- 
tion we can give is 51d per oz flat. The P. and O. steamer has 
sailed with 59,5501 to China and the Straits. . i 

Exchange on India for bank’s drafts at 60 days’ sight is 1s 8d_ 
per rupee. Tenders were received yesterday at the Bank of 
England for 30 lakhs of rupees of Indian Council bills. The allot- 
ments were :—To Calcutta, 23,37,000re, average rate 1s 7-937d ; | 
Bombay, 4,72,000rs, average rate 1s 7°937d; Madras, 1,41,000rs, 
average rate 1s 7°937d. Applications at Is ad oil —— 
receive 93 per cent. 30 lakhs of rupees of t a mis ane} 
advertised for 3rd prox. The latest quotations o exchange | 
from the East for bank bills at 4 months’ sight are, from Bombay| 
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4d, Cale S;sd per rupee; from Hong Kong, 38 9}d per 
a ee Shanghai 58 2hd per tael. India Government 
loan notes are quoted to-day as follows :—4 per cents., 804 ; 
er ce - 874 to 878. 

acumen alien. — Gold — Bar gold, fine, 7 7s 9d per 
loz standard; bar gold, containing 20 dwts silver, 7/8 103d 
per oz standard ; Spanish doubloons, 73s 9d to 73s 11d per 02 ; South 
‘American doubloens, 738 94 per oz; United States gold 2oin, 
763 34d per oz; German gold coin, 76s 33d per oz. 

Silver.--Bar silver, fine, 514d per oz standard; Bar silver, con- 
taining 5 grains gold, 523d per oz standard ; Cake silver, 56d 
per oz; Mexican dollars, 51d per oz last price, flat ; Quicksilver, 
Gl 17s 64; discount, 3 per cent. 
| By a printer's error in the article on the Trade of 
British India, in the Economist of October 23rd, the total 
of Council Bills in the table of Imports into India, at foot 
‘of the second column of page 1,233, is shown as 
424,430,440, instead of 124,430,440, and the “total, 
including Council Bills,’ in 1872, as 33,976,002, instead 
of 53,976,002. 


The following are the standards for gold points of the four 
| principal gold exchanges :— 


| f£ French. m German. $ American. 
| 25.323—4p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
| 25.224—Par 20.43—Par. 4.867—Par. 


25.1: 4p. milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 

| The exchanges were yesterday :— , 

French short exchange f 25.32 or 3} per mille for us. 

German short exchange m20.39 or 2 per mille against us. 

New York exchange 

at 60 days is...... $4.814 : , 

At2}% interest, short $4.83} or 74 per mille against us. 
FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of | 
'Lat’st) Exchange 
|Dates.jon Londn.| 


! | 
Rates of | 
Lat’st: Exchange 
Dates. on Londn.| i} 




















fee Oct.29 25.313 chs.| Short. | Gibraltar ...... baal dl 


‘ al \90 dys a. 
| Antwerp ...... — 27, 2527 | —  |\New York...... Oct.28, 4813 (6) dysst 
Brussels ......) — 28) 25.355 [| — RiodeJaneiro| —1/ 233d |90dysst 
Amsterdam .... — 26 1208 | —  ||Pernambuco...\Sep.28) 233d ) — 
Frankfort ,.....; — 28) 20.37 _— Buenos Ayres.; — 24; 498d | — 
Hambnrg ...... [— 27, 20378 | — P. Elizabeth...! — ...| eS — 
Berlin — so 08 | — | WD schenpvaraie a | } 
Do ............) — 28 2029 |3mdate Wellington, } 
| Hamburg ...... — 27) 227 | — f W.Z. .........)— sie | 
Vienna ......... — 28, 11.73 — Yokohama ....— 4 3/9} {4 m. sgt. 
St Petersburg.| — 26, 24; | — |Ceylon ......... {— ... os — 
Constantinple.| — ...| “ | =— | Bombay......... Oct.28) 18 oe 
Rome............ |— 27, 2736 | —  |\Caleutta ...... — 28 182; a 
Flerence ...... — 26 2728 | — |Hong Kong...| — 28 3} — 
| Madria ......... —... {| — | Shanghai ...... —23 52: | — 
Lisbon ......... — 21 53 8. _ |, Batavia pales OO: aust } o- 


| COURSE OF EXCHANGE. 
| — ee ; 
| 

| 


| Price Negotiated on ’Change. 


Oct. 26. 4 











Oct. 28. 


| Money. { Paper. Money.) Paper. 





























SONI ncsinosccpniiennceipionaiie 3 months} 12 13/12 2} 12 14/12 2 
I i a Nea Atsight | 12 4 | 12 43 12 43/12 46 
RMI 053 -cesdessxcnusacuttaranibiecios 3 months | 20 61 | 2065 | 2060 | 20 64 
INTER ct scx chccscxtcienves Cethadeaoinceanens -- 2062 | 2066 2061 | 2065 
| Frankfort-on-the-Main ................. | ~~ | 2062 | 2066 2061 | 2065 
IIIc csnibiaslactesabinnleddcinintalaeselbin |} = (21 92§ 112 97% | 11 923 | 11 973 
NINN, ini ok iotddasechibiiidiisiadanmeiaadan | == | 11 924 | 12 974 11 924 | 11 974 
NIN ses Siis ccsicestc uprasdeesundctecuerrcs _ 2555 12560 | 2555 | 25 60 
Petersburg..... a — | 23% | 23% 234 | 23§ 
POE assccsmsct me .....| Cheques | 25 30 | 25 35 25 30 | 25 35 
NN ant caddie 3 months | 25 52 | 25 574 25 52} | 25 573 
Mars ORAM, cossticecdnistia tatiana _ 25 524 | 25 574 25 52h | 25 573 
NINN a5; nonbubdnits Pathan toeustamaede de aeeaen ' = a sae : ee 
EON nuscoxccabmaciguitadababuassesetcrs -- | 46} | 46} 46} | 47 
ROR OMAOIRES. 5 scicss spe vaanaaecnbnancameaoers _ | 463 47 47 47} 
RIED duns cusceconniassenubcablapieacsabeeaenr: _ 463 | 47 47 | 473 
SUI shi sctevicniniostbhetesidsaiyihatisiesiis — (|463 | 47 47 | 473 
IINUUD cicsinssntateacedameasacdcmuess — 46) 47} 47 | 474 
PRONE: » aisciesniynecionnadecbosokeemmee > 46} | 47 47 | 473 
Oe, ee o 523 { ood 523 522 
MS peckencreusea a ee — |523 | 52% 523 | 52h 





| seemeneeen 
os RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 


and other property, from October 22 to October 29 :— 


$y BELTONS—City or Lonpoy—Shoe Lane, The Two Brewers public-house, 
30 vears— sold for 15001. ' 

’ By DRIVER ann CO.—LampetH— 

} sold for 9.0551; The Mare 
lens, freehold 


Freehold ground rents of 280! per annum— 
irquis of Granby public house, and four cottages in Granby 
' sold for 2,960; Nos. 1 to 8 Granby place, freehold—sold for 
ol CLARE MARKET— Nos, 40 and 41 Stanhope street, freehold—cold for 1,7701 
By HARDS, VAUGHAN, anp JENKINSON—Bermoxpsry—Ruassell street, 
freehold, rental 701 per annum—sold for 1,4001; Maltby street, freehold ground 
rent of 65( per annum—sold for 1,352l.—LamBeTH—184 to 198, even numbers 
Farme rs road, 85 years—sold for 1,825l. . 
| By FRANK LEWIS anp CO.—LamMBETH—Nos. 19 to 25 Palace road, 28 years— 
< for os : — 28 to 33 Palace road, 23 years—sold for 2,635l: Nos. 26 and 27 
’alace road, and 10 and 11 Paris street, with the building fices and fitting, 
| 29 year oes eae ings and offices and fittings 
3y MARKS anp WALKER—West Inp1a Dock roap— i rn, 24 
Mn Base <p odes 4 CK ROAD—The Railway Tave rn, 24 
_ By REYNOLDS anp EASON—CirtyY or Lonpon—No. 71 Great Pr 
| freehold—sold for 1,2301_—BrTHNAL GREEN — Nos. 239, 241, 243, and 2 
road, freehold—sold for 28101; e 
sold for 1,440, 


| . = ROBINS—Harrow roap—Nos. 4 and 6 Walterton road, 83 year: 
: Mm. : 





— street, 
7 - = ' 45 Cambridge 
Nos. 1, 3,5,7,and 9 Birkbeck street, freehold” 


s—sold for 
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By TABERNACLE anp SON—HaacGerston—The Duke of Sussex public-house 
and 1 and 2 Elizabeth cottages, 20 years—sold for 3,7001. , 

By WAGSTAFF and WARMAN, Hicusury—No, 7 Highbury Grove, 62 years— 
sold for 1,0001. 

By WALLEN anp CLUNN—Wooprorp, Horn lane—An enclosure of land, 17a 
Or lp, freehold—sold for 4,2501. 

By C. anp H. WHITE—Lampetu—Nos. 105 to 107 Prince’s road, copyhold—sold 
for 2,0701; Nos. 65 to 72 Carlisle street, copyhold—sold for 2,915!. 





NOTICES AND REPORTS, 


STOCKS. 

Argentine Hard Dollar Bonds.—Bondholders whose coupons are 
exhausted are requested to present their bonds for inscription of 
the series and numbers at the Argentine Legation, 25, Ryder 
street, St. James’s. The inscription will last until 20th November, 
from twelve to three o’clock, excepting on Saturdays. 


Egyptian 7 per Cent. Loan, 1864.—Messrs Fruhling and Goschen 
notify that the outstanding bonds are to be exchanged for bonds 
of the new issue or unified debt, at the rate of 60 per cent. of the 
1864 to 100 unified. 

Egyptian Preference Stock.—The sum required on the 15th 
October for the service of the preference stock was 593,7021. The 
revenues assigned realised 310,0001, leaving 283,7021 to be taken 
from the unified debt revenues. 


Egyptian 7 per Cent. Viceroy’s Loan, 1865-6, and 9 per Cent. 
Loan, 1867.—Outstanding bonds of these loans are to be ex- 
changed for bonds of the new issue of unified debt, at the rate of 
60 per cent.—that is, the holder of 1001 stock of the loans now 
repayable at 80 per cent., should receive 1331 6s 8d nominal stock 
of the unified debt; but as the bonds of this debt are of not less 
nominal value than 201, this exchange will be made as far as 
possible in bonds, and the balance in cash at 60 per cent. As, 
however, the new unified bonds will not be ready by lst 
November, when the first coupon becomes due, the Government 
has decided to pay the interest due on them at that date. They 
have, consequently, intructed the agents, on presentation of the 
outstanding bonds loan, to retain the bonds, paying to the holders 
that interest, together with the fraction in cash referred to above, 
and giving a receipt entitling the holder to the new bonds when. 
ready. The bonds are in course of being received. The agents 
for the 7 per cent. loan are the Anglo-Egyptian Banking Company, 
and for the 9 per cent. loan, the London Agency of the Imperial 
Ottoman Bank. 

Trinidad Government 4 per Cent. Debentures.—When the crown 
agents for the Colonies opened the subscription list for 150,0001 
debentures, at the price of 96, the subscriptions proved largely in 
excess of the required amount. 


Turkish Debt.—The Imperial Ottoman Embassy officially makes: 
known to the bondholders that the Sublime Porte, desirous with- 
out further delay of coming to a direct understanding with them 
for the purpose of settling an equitable and practical mode of solu-. 
tion for resuming the payment of the interest and sinking fund, 
invites the bondholders to choose a certain number of delegates, 
who, duly provided with full powers, will proceed as soon as: 
possible to Constantinople in order to put themselves in direct 
communication with the Imperial Government to make the arrange- 
ment above mentioned, which will have tobe based upon the fol-. 
lowing conditions and appropriations :—1. On an understanding 
being effected, the delegates will namea bank to act in the place 
and stead of the administration of the six indirect taxes.whereout 
the present contractors will be reimbursed in the full amount due 
to them, according to the 13th Article of their contract. The bank 
thus chosen by the bondholders will have to administer the six 
taxes above mentioned, and will be charged with the mode of pay- 
ment of the revenue of theadministration for the service of the public 
debt of the empire. The Ottoman Government reserves to itself 
the right of general control. 2. In the event of a modification of 
the treaties of commerce in the way of increasing the present cus- 
toms duties of 8 per cent., the difference between this 8 per cent.. 
and the future increased amount will be likewise appropriated to: 
the payment of the interest and sinking fund of the public debt 
of the Empire. 3. For this same payment will be also: appro- 
priated : a. The increase in the revenue which will result from the 
general application of the law on licences, as compared with the 
receipts from the present temettu or income tax. 6. The revenues: 
of Eastern Roumelia. c. The revenues of Cyprus. d. The tribute: 
of Bulgaria. e. A part of the surplus which will be produced from 
time to time by the increase in the present revenues of the State.. 
The question of the floating debt and that of the Russian war 
indemnity will be taken into consideration at the time of making 
this new arrangement. 


Venezuela Debt.—The Council of Foreign Bondholders communi 
cate that official intimation has been received that the modifications 
of the agreement for conversion and settlement of the debt of 
Venezuela, which were adopted by the bondholders on the 2nd 
September last, were ratified and confirmed by the President Don 
Gurman Blanco, on the 2nd instant. 


RAILWAY COMPANIES. z 
Iquique and La Noria, Pisagua, and Sal de Obispo and Junction. 
—Messrs Thomson, Bonar, and Co. are prepared to receive the 
coupons bearing date December, 1879, for the purpose of paying, 
on lst November, one-half the amount thereof, being at the rate 
of 1l 15s per coupon of 3110s. The coupons will be returned 
stamped with the above amount paid on account. 


Wye Valley.—The debenture creditors must produce their deben-- 
tures by 18th November to Mr E. Waterhouse, of 44 Gresham 
street, the manager and receiver in Chancery. 
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oan ae Dt een agi 
BANKS. 
Bank of New Zealand.—At the half-yearly meeting at Auckland, 


the dividend was the same as the last, namely, 10 per cent. per | 


annum, together with a bonus of 5s per share, equal to 15 per cent. 
per annum, and 23,0001 was carried forward. 

London Chartered Bank of Australia.—The special report states 
that the disposable balance is 30,4151, out of which the directors 


recommend a dividend at the rate of 5 per cent., carrying forward | 


5,4151. 

North of Scotland Banking.—Including 3,215 brought forward, 
the balance of profit is 55,0341. The half-yearly dividend, at the 
rate of 12} per cent. per annum, paid in May, amounted to 24,6561; 
a similar amount is required for the half-year’s dividend, payable 
5th November, free of income-tax, while the third annual payment 
to the officers’ guarantee fund is 2501, leaving 5,471/ to be carried 
forward. The reserve remains at 203,4411. 


MISCELLANEOUS COMPANIES. 

Imperial Credit.—At a special meeting a resolution was passed 
authorising the reduction of the capital by paying off 58,438 shares 
of 7 10s each. 

Indo-European Telegraph.—The directors have declared an 
interim dividend for the half-year ended 30th June at the rate of 


5 per cent. per annum. 
Lanham Printing Roller, Limited.—Creditors must send in their 


claims by 24th November to Mr R. H. Blades, of 11 Abchurch lane, | 


the liquidator. 

Union Steamship.—The directors recommend the payment of a 
dividend of 20s per share. 

MINES. 

Devala-Moyar Gold Mining.—A meeting will be held on No- 
vember 5 to confirm the agreements for the sale of the Rhodes 
Reef Estate for 80,0001 in cash and 50,0001 in shares of the pur- 
chasing company. It is proposed, out of these proceeds, to distri- 
bute 5s in cash per share as a bonus, and, in addition, one share of 
the new company, for every four shares of the original company. 

NEW COMPANIES AND CAPITAL. 

Cape of Good Hope Government 43 per Cent. Debentures—The 
Crown agents received tenders on October 20 for debentures to the 
extent of 535,4001. The minimuw price fixed was 101}. The total 
amount applied for was 1,890,1001. Tenders at 1021 19s received 
in full, and those at 1021 18s 6d about 14 per cent. 


De Bay’s Patent Direct-acting Propeller, Limited.—Capital 125,0001, 
in 5l shares. The directors offer for subscription 1,000 ordinary 
shares at par, being part of a further issue of 1,500 shares. The 
company has acquired Mr De Bay’s patented invention for pro- 
pelling vessels. 

Electric and Magnetic Company, Limited.—Capital 500,0001, in 
5 per cent. preference shares of 101 each, half of which are to be 
first issued. 'The company has entered into an agreement with the 
Société Général d’Electricité of Paris by which it obtained the 
patent rights of the Jublochkoff system in the United Kingdom and 
all English colonies and dependencies, except India. The vendors 
are to receive as sole payment fully paid-up ordinary shares. 


Imperial Continental Water Corporation, Limited. — Capital 
1,000,0001 in 25,000 6 per cent. preference shares of 201 each, and 
25,000 ordinary shares of 201 each. Of these, 1,315 preference, 
and 6,250 ordinary shares are stated to have been already sub- 
‘scribed for, and the balance of each class is now offered. The 
company has been formed to establish waterworks in Great 
Britain, the Colonies, and on the Continent. A concession has 
been acquired for supplying with water the Western districts of 
| Vienna, while further proposals are stated to be under considera- 
tion. 

London Decorating Company, Limited.—Capital 100,000I, in 51 
shares. This undertaking is established to combine the business 
of contractors for all kinds of decoration and painting with that of 
manufacturers of the materials employed. 

Ooregum Guid Mining of India, Limited.—Capital 125,0001, in 11 
shares. The company is formed in order to purchase and work a 
mining property of about 256 acres in the Mysore district, belong- 
ing to the Ooregum Gold Mining Company of Madras, who, it is 

| stated, require further capital to develop it. The vendors are to 
to receive 75,0001, of which 53,0001 is to be in shares and the re- 
mainder in cash. 

Oriental Coffee, Limited.—The directors invite subscriptions for 
| 25,0001 in 101 shares. The first instalment of capital, 25,000/, was 
| almost entirely privately subscribed for. The last dividend was 
| at the rate of 5 per cent. per annum. 

Ottoman Railway—Smyrna to Aidin 5 per Cent. Debentures.— 
| It is notified that the scrip certificates for the above issue are now 


ready, and will be delivered at the company’s offices in exchange | 


for the bankers’ receipts. 
Thames Screw Ferry, Limited.—Capital 100,0001, in 52 shares. 
The design is to supply convenient ferries for all descriptions of 


| traffic below London Bridge. North and South Woolwich are first | 


to be connected. 








Cc p c €om merctal Ct mes. 


MAILS ARRIVED. 
LATEST DATES 


On October 25, from SoutH AmeEnicA, per Cordillera.—Santiago de Chili, Sep- | 


tember 12; Valparaiso, 13; Concepcion, 14; Caldera, 6; Coronel, 14; Lima, 
August, 28: Buenos Ayres, September 27; Monte Video, 28; Rio de Janeiro, 
October 3 ; Cape de Verds, 14; Lisbon, 21. 
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On October 26, from Nort America, per Hibernian.—Newfoundland . 
——Per Peruvian—Chicago, October 13; Detroit, 15; amilten, 18, Rireoee 
15; Montreal, 15; Quebec, 16; Toronto, 15; Ottawa, 15; Fredericton, N.B. 15. 
St John, N.B., 15; Halifax, 15; Prince Edward Island, 15. a 


On October 27, from SoutH Arrica, per Warwick Castle.—D’Urhan, September 28- 
Cape Town, October 5; St Helena, 11; Ascension, 13; Funchal, 22; Mauritius | 
September 20. ss 
Ou October 27 ; from Unttep States, per City of Chester.—New York, Octover 16: 
Boston, 15; San Francisco, 9; Chicago, 14. P 
On October 28, from West Inprks, per Para.—Antigua, October 12; Barbadoes, 
| 10; Bermuda, 1; Colon, 6; Curagoa, 2; Demerara, 6; Dominica, 11; Grenada, 8; / 
Guadaloupe (Basse Terre), 11; Guadaloupe (Point a Pitre), 10; Havana, 7.) 
Jacmel, 8; Jamaica, 10; Martinique (St Pierre), 11; Montserrat, 10; Nevis, 12:} 
-anama, 6; Paramaribo, 2; Port au Prince, 11; Porto Rico, San Juan, 14: | 
Porto Rico, Mayaquez, 12; Porto Rico, Ponce, 13; St Kitts, 1; St Lucia, 11; | 
St Thomas, 15; St Vincent, 9; Savanilla, 1; Tobago, 7 ; Tortola, 12; Trinidad, | 
8; Turk’s Island, September 22; Vera Cruz, October 2. 

| On October 28, from Inpra, CHINA, anD AUSTRALIA, via Brindisi— Adelaide 

Sept. 17; Albany, 22; Brisbane, 1¢; Bowen, 7; Geelong, 15; Hobart Town, 13: 


Ce remem 





Launceston, 13; Melbourne, 15; Perth, 18; Port Darwin, 9; Queenscliff, 14; 

Rockhampton, 6; Sydney, 13; Townsville, 8; Thursday Island, 11; Cooktown, 

9; Deniliquin, 14; Albury, 14; Aden, Oct. 16; Alexandria, 22; Batavia, Sept. 20; 
Beyrout, Oct. 18; Bombay, 9; Calcutta, 6; Colombo, 2; Yokohama, Se 9: | 
Hong Kong, 18; Labuan, 19; Cyprus, Oct.19; Penang, Sept. 27; Point-de-Galle, 
Oct. 5; Singapore, Sept. 25; Cairo, Oct. 21. a 





CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
| dom, in the week ended October 23, 1880 :— 

| f { The | 

Englnd.|Scotind.' Ireland. United |British.| and | Ex- 

| | | Kingdm) | Forcign’ ported. 
| 


| ewts. | ewts. | cwts. | ewts. | ewts. | cwts. | ewts. 
iia 3 oS { 570,078 9,909 135,023 715,010, 20,250 








QUANTITIES IMPORTED INTO— FROM THE 


UnitTep KiInepom. 





| 
i 








Colonial: Total 





Sn nnEEnEnEienentnnEnnnEi aes 





| Quantittzs Exrorrep 
55,511) 75,861 
| 


Barley o.............+-. 311,537} 45,989, 1,000 358,526) 264) 61) 325 

OR cna 166,266, vs | ose | 166,266) 28,786, 1,770; 30,556 | 

ME). eanpandasaniacdcagons ee Seer) eae | 80). 80 

| Re ee 71,266, 49,296... 120,562) 2,627) 5,150) 7,777 | 

cn | 97’o39' 5a) « 23761) ... | 

Indian corn ............] 250,539, 32,486 69,572 352,597)... | 2,142) 2,142) 
a glee , Se ated 66 


Buckwheat ............ 204, 
Bere or Bigg ......... { | 


i 
a | cree | a 


Total of Corn (+=-} 1,307,129 an 205,595 1,741,926 52,007) 64,300! 116,807 





clusive of malt).. | 














| 
Lctasaieibenastinediinitinn « | ncsiefsnti nian] 
Wheatmeal or Flour! 127,080, 59,698! 1,875 188,608 1,493) 3697) 5,130 
Barley meal......... a ME tk | ote Se see j an 
CONE MEGRE. occsAvcoccescel 2,42 2,608 ... | 5,628 a. | 480 
Rye meal .........00 oF mee it ae le - oe 
Pea meal ............... A fo aan, 1 aie, nai 
Bean meal ............ Oy eae eet aie we ; ar deag ean wim 
ndian Corn meal ...| nee a I 178 | 4 4 
Buckwheat meal ves] te | i ot agi j 
| es 
Total of meal ...| 129,648, 62,300, 1,875, 193,832 1,973) 3,641) 5,614 
Total of Corn and) 
meal (exclusive > 1,526,777, 201,511) 207,470 1,935,758, 53,980) 68,441) 122,421 
of malt)............ { } 
Malt (entered by)| %°* qrs. qrs. eo; ee) o | Oo 
the quarter)...... 5 | eos | én pre ad 006 oe | 606 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price | 
of British Corn (Imperial measure), as received from the Inspectors and Oficers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 23, 1880, and fer the corresponding week in each of the! 
years from 1880 to 1876 :— | 











Quantity SoLp. AVERAGE Purices, 


Wheat. | Barley. Oats. Wheat. | Barley. Oats. 














qrs bsh; qrs bsh qrs bsh s d s d a | 
41531 2 63,830 7 3,730 4) 42 8 35 2 a 0 
35,617 6) 36,432 5 4246 3) 4910 40 10 22 3 
50,433 7 | 82,567 6 4,239 6 | 39 0 | 4 5 21 10 
48,298 7 84,917 5 4397 2}; 3 7 42 4 233 8 
51,067 5 ook 2 2,58 3} 47 1 | 38 % 4 2 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of. 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


| ended October 23, 1880 :— 
Quantities Sold. Average Price, 


dine: 














qra bsh Pn | 
FM caiilcsts cen desinhngaddncienedudatetionioas oe eee 42 8 
NIN Giteesdadacascessienaieinacinsinauatealiiia GR Teena 35 2 
SINE Sissies dichincaths Oacenteiesemninicadaadereadeaes gt ee sil @ | 
| THE COTTON TRADE. | 
LIVERPOOL.—Ocrozer 28. 


Cotton has been in comparatively moderate demand throughout , 
the week, with some irregularity and decline in prices, hut yester- 
day the market became firmer, and to-day last week’s quotations 
are generally resumed. In Sea Island there has been a moderate 
business, without change in prices. American has been in fair 
demand, and, after declining §d per Ib, last week's quotations 
are repeated for Upland and Mobile, whilst those of Texas and 
Orleans are respectively j;d to §d lower for the grades over low 
middling. In Brizilian a moderate business has been done, but in 
consequence of the limited stock, quotations are quite nominal. 
Egyptian has been in moderate demand, and freely offered at the 
quotatioas. West Indian and African are unchanged. Peruvian | 
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) i i i i 51,750 bales. The imports 

i i i been in In speculation there is a decrease of 51,750 ba po 

oer pnt wih sagt aie aha ceeecaainae this nn have amounted to 48,363 bales, and the quantity of 

| good request, but has been freely offered at las v toon tor Gosh Bikain Guahition ate 

| 8° anime "The market opened quiet. On See nae tone ere ee aE _ 8 bales, againet 258,000 baletenne 
a j i eak until Tuesday, dec ining | advices to date) — ,000 \ x 

‘became ae ‘Since oud ner sent October delivery corresponding — last year. The actual exports have been 

ane caoeeuleniiae in strong demand, having recovered the | 7,763 bales this week. 
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3 . « . > a2 re —d to ee ee 
ne geg a ne the z ie °"Thureds lke cs LONDON.—Ocroser 23. . 
yea oe ; eanane are— Delivery: American, any port, There is little change to report in the market ; spot cotton main. 


a asin. oe : India for arrival has only been 

taher. 623d - October- ber, 6,4; November-Decem- | tains its previous value, and East 0 

gy ar ge Suen dame ae 1d; February-March, 6845] dealt in to a fair extent. American futures have been irregular, 
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hed i} and close about jd easier, except for this month’s delivery, which 
April-May, 6}$d per Ib. ‘ 
: hic are »,d dearer. ; : : 
The sales of the week amount to 54,950 bales, of — ee a2 exed is a portion of the circular issued this weck by the 
on speculation, and 7,250 declared for export ; os ptian, | London Cotton Brokers’ Association :— 
4,190 bales, of which 3,400 are American, ' - ¢ PRESENT QUOTATIONS. 
and 630 bales Surat, which make the takings 0 - SA oe | | 
i 2 1 Fair \Prices ofFair 
: 48,560 bales. ; San Ord. | Mid. | + Gooa | Good to |" Lave tine 
29th October.—The sales = will probably amount to about Descriptions, | to Mid. | Fair. | Fair. | Fine. | 1879.) 1878 
ry | 8,000 bales, with a steady market. | | | 
; : rlb per lb per Ib r lb per Ib'per Ib 
: PRICES CURRENT. 8 ak Ow’ 4 ad! det! & a 
‘ AE | , Surat—Hincenghaut ............ | soe @ woe on | oe vo 3 om 
; | Geoa Same Period 1879. Saw-ginned Dharwar...) 0 ve | ove | 4M oi 4 ‘sal HN ri 
Decsciytieme, Oe RL te, |S OO ee ete te alo et a ae 6°) Bix) 44 
shh tis caain estenlnatel uals — Oomrawauttee.... ere tee 33 43 4§ 515} 5s 6 | Sis fis 
eee er per lb per lb per lb per Ib per ae Ib ~ Ib - — MORGAPOIS .05.005céseessrv0sse000: ba a | it | 4 5 iS oe | + te 
| - | Pdi vsciankzadseaees tee] eee eee | | 6} * sve is 
| i | is | as toy) 20 | os | te | 29 | 22 | Comptan....” DF acnal oe fg nn... ce 
ty | 18 | 18} 19} = 2 : Madras—tTinnevelly . s ; 7 
; & eee > | 453 4 18 19 16 163 18} spool Roe | 43 42 58) 56... | 43 4 
‘ Florida ditto............ ri 7. | 17 173 aa 75 oy, a ene oececernsovtcierensened = | aad 4 bi | 5. 5 44 
bi Upland aevncscce eee at ae ~ Be on olen ott ee ae 
ares | Mobo. ...-.s-esreene | oy 7 | vs ilamidiak | aH) Se Sh St 6 | EY 
':& & Pe ene 2 is | ms etn ai : | on : | ; 
: ‘3 : | Orleans ....... hataitnsatsiiid | 53 6k . vee oes ove - 16 ee eter meesciiotrnntt ener ~ = | at \ 4} ait | 5k 5h 44 4 
LE | Pernambuco, &e....... ‘ni ose wi] oe sn a sans 1 eee a I  siahie ceedaaicaadtoaks Peas Rilke 44 | af & ... | 44 
Tt. Ceara, Aracaty, &.... ... eee (ig 416 | | { | Rangoon 63 | 7 6} 6 
it a LW Rise Doe, ite fee, te | BMI cs siccihaceiescnnsanitoss bans an | 6 | i Bie 7 | 
aR, BF EBRD cc ccccccscccrcncce ° i | oe eee } . I a a Bat oo ooo 1d ‘ O | ++s a } 
Babin Arwajuaer Lt] | | Beast te eee i ee 
He Rae i a ee | | Qt ow | Amsteallan and Wiji..........-..| . vo | Bh) Gt 65) 7 8 | 6b | 5h 
biz eee oss fe a 77>) “msl 7 1 6El FR ion telah eis a eo 7 11 |15 138 |22 2 /18 13 
1 I sasovereens i | of) 1b; wi] .. | 9 Se MI rrp  @ 1 9/19 4/15 16/13 [10 
\ ptian, Gallin oe S =s ms | gt 5h 71 9 eaten [ae rme Sakae Sanieiin titi 
| ; ‘ Date ea cutee ’ sy a | 3 7 | si... | © 7 Sales to arrive and for forward ame? es a a 
Pee Smyrna, Greek, &c.... eee ee i4 | 15} | arrive—Tinnivelly, at 5gd to 6d, May-July, for good f: N. = 
thea Re Tahiti Sea Island ... is; ut) | OT Ce 6}) 7% | at 5d, for fully good, g.c.; 43d, for good, f.g.f.c.. Novem i 
| Welt Indian ............ ee Sy ee ee | oe January, Suez; Coconada, at 53d, oe ere: — for 
gFs eae roe - | 2) @) @) él. 53 3 7 fair red. Forward delivery—American, at 6d to 63d, October ; 
; | Pernvian—Rough ... ... |... es) 73) 73 | so 6) 7°) ot | 64d to 63d, November-April, for middling, l.m.c. : 
| en hoe Paes See ae eee | 33 ae imports, Detiveries, from January 1 to October 28, with 
; PRT se “we ve {9S | ove ree 5t| 6h 9 
: —Hingunghat.. ..  .. { .. ) S$| Gt] .. | .. | Sil 6 Srocx at October 28. 
I Od ae 3 , 4h 44 4 gall "| at ri ——— | 
M. Ginned Broach. ore | ose, ia 16} Dis], ose a t |- he | Bengal 
Dhollerah ............ ~ | i es a ee 3, Su 3 ~~ Tinne- | & Ran-| Other | Total, 
; Oomrawuttee ...... a 33 I 4 5 | 0 3 5. | 5s Seinde. | Vemy: | goon. 
Veravul, &c. ......... ‘ ¢ a. I my i | i checculdicaccaanalpuaiied ebpanceait <atadinazell “ 
ee ee 4¢| 5% Stl: ee AR OR | bales. | bales. | bales. | bales. 
— 4b) 46, 5h] | oS me on coe | — ae | 2,498 | 207,169 
tagl .................. at) 4%, 5 | . “4t| «43 | tmportea 1879| 15,612 } 46,168 | 45,551 | 119,089 | 2,830 599850 
aoe ode He | pee ee gi ed ue7e|_13608 | seizes | 17.977 | 400 |_ 44s | e517 
aeaammati yy ig) 58 Be SO ccrca to Oat oq $1880) 35,005 | 49,235 | 25,150 | 07,885 | 2,115 | 200,901 
eae nn NOE aE Enna ee Delivered to Oct. 26 ... 41879] 14908 | R061 | Se8s0 | 90064 | 5.008 Senos 
iM : Prick Current—OcToseEr 31, 1878. $$$ 308s 310 —ae0it | 787 | ISA 
NC OL eT ) 3,015 | 15,478 | 9469 | 27,766 | — 455 | 56,183 
NE ea | | Good Same Period 1877. Stock, Oct. 28 ..........., are oa 7,371 6,354 | 3.617 | 1,403 | ee. 
She escriptions. Ord. | Mid. | Fair. -. Good. Fine. ——_—— i I Corron known to ha APioaT to Runope by latest Mail date. 
. De: riptions ra. | l Fair. Mid. Fair. Good. E. 7 CorTrron known to be ArLoat to Evror w by si ek aie 
che . ruenensetiaa ee OC Rig ro ae 
prs ver Ib/per lb per lb per Ib per lb per Ib per lb per lb per lb + an, | Coast Foreign! Total, | Total, 
+ va | ad | a d d d d | 4d da iaiial — for Ports. 1880, | 1879. 
bie | Sea Island ...............) 15} | 16}/ 18 19 | 21 1 = a | | Poo" | Orders. 
Bh] | Florida ditto......... 14 {| 15 | 153) 16 a7 | of 43; 16) ns | Peed 
Upton — BieKs sd ee 51 ny ss c as 6%, oe 1 oe | bales. | bales. | bales. bales. | oe | — 
| Mobile... 3 Bon bee Ged eee ee ce re ee 2482 | 6,392 — —; = 
— pecan bcen 4 | oe — sa eos . éi _ ns AUER 5 onincisccenspresccesnens’ ome 4 a 5,315 | 19,225 
Kampen ee 5 | 18) +s baa ae : 7) aa Madras and Coconada ......... oe 10,143 | 22,313 
’ | Pernambuco, &c. ... | 63 69 O15) a 1 d Tuticorin ......... | 10,143)... ae bate 7 5796 
|* : - 6h | Ceylon an ' 2,191 | 15,7: 
f i Aracaty, &c ae? Wh, “aoe e 63 | 6} | eee 0 ee | 1,991, 200 — “y | oa 2,160 
‘ | EOTRIOR ......ccenveseses] coe face | cme as NDS encerisctebuscnevconesctieus ooo | ae ans iy 
IE oo esicvsaiossiz, mel oun. OE. ek ous bel P ORES. ox kd ae | ove fee 
| Babin, Arucaja, Be] <. | | Be) @ Non “oa eae) | parm) Son] 
acei Siadata’ a ae i i che Ses Oe i Nn ty SF | 19, i as 2, } ’ 
[mavens] Sh SE] ae] a | Sarees | $935 | eB sey | zee | A ize 
| Egyptian, Gallini tS ois 9}; 10 | 10$| 11} .—) eon ee 
} Ditto Brown 5 53 7 74) 8 ; DS 6; } 73 HESTER, 0 98 
Ditto White oe ee 6i} 73 fi 2 Cc CTOBER 28. 
Smyrna, Gr: ek, &e. are Mg 52 6 . Sa es won ‘ as , ENT i THE Cot'ruN TRADE. 
Tahita Sea Island | oe [U2R] 128) 18 | 13) 123} ... CoMPARATIVE STATEMENT OF THE 
| West Indian .., 5} 6} 63 7 | 4 St 3 63 ee eee | aie ‘ reek i 
— ee eee ee See... 
| La Gnayran ae a 5} 5] 6 ve 53 df | ot Raw Corron. —— 1879, 1878. | 1877.) 1876.) 1875. 
| Peruvian Rough - 63 7} 7% 8} 9} 6 4 x 5 goad 
| ‘Do Soft Staple ot 52 6i 63 6} 7 5} 6}; 7 eee | 
| African ae 5} - 7 ve Sf | 6} : a Ls ” 0 ‘i 0 oh 
; | Surat—Hingunghat. 42 5} Set Gas 53 63 Upland, middling...................0066 per lb) 0 6%) 0 air 0 51s! 0 64 
| Ginned Dharwar 4¢, 43, 54 53) 6 DN I ss sictensseniiesrconesiamiirinniast | O 6 O7% O 5} 0 6 
; M.Ginned Broach. 43 5 5} 53, 6} PRRAIIIACD: BARE asin ccenesnsscensnssnasesceveee | O 7}, 0 6f 0 63) 64 A. 
Dhollerah : 23 $3 t} 4n! 53 53] 533 SPO, DO NE ic incnessccasccncicucacscnoct CQ 7%, 9 7 0 6 Bi : 
Oomrawuttee .. 2: 3h 43, 435/| 4} St) 5% | No. 40 Mule-twist, fair, 2nd quality ...... 0 10 ; 0 10 ; ry 0 10 
Veravul, &e 2/ 3 45, 45) 5 2s Sis | No, 30 Water-twist, sie 0 10, ) 0 93 4014 7 
rt | Comptah 5h; 44) 5 | 5} 58 | 26.in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs. 4 7/4 ; 46(5 3 "| 
}_ Seinde 43 4m; 43 4; ) of 27-in, 72 reed, ditto, _ 5 Ibs 2 ozs..| 59 4 | 
Bengal £ te a 4z\. . | 4) St 39-in, 60 reed, Gold End Shirtings, 373) 11> a7 3il8 3 
E tangoor se ‘ 43 4is| 44 45; 5b yards, 8 Ibs 4 028 ..........0.0csccserseees 8? at 8 3/9 3! 
| Madras—Tinnevelly.. .- 58 53) 6 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 9 1) | 8 > 36.3 
fe; \ Western... a oe ee Oe 5} | 53 40-in, 72 reed, ditto, ditto, 9 lbs oon a 1 0 90 
| | an ee a es Le alae ae 
CIs. . —_——-— ene i edianiar nent erie eee nme eae h ffect 
bales. bales. : : i 1 cotton market has had the e 
Imports from Jan. 1 to Oct. 28. ..ccccccceccosee 2995,398 oecescene, 2,610,051 The quietness in the Liverpool ¢ nd buyers have been enabled 
Exports from Jan. 1 te Oct. 28 ......... ie NE cenimineiice 236,573 of causing a slight reaction in prices, a y ible a week ago. 
4 | SIE sss acseth eased tice ties EE -omitienone 360.200 to operate on somewhat better terms than was possi 4 . a aoe 
Consaimption from Jan. 1 to Oct. 28. ......... 2,130,670 we. 2,476,730 The business in export yarns has been chiefly for ae save. 
| The above figures show oo China. For the Continent the demand still ek nac ket 
y | An increase of imports compared with the same date last year of......bales 314,650 Manufacturing yarns have sold very sparingly, anc e mar 
| An juorease of quantity taken for consumption Of... 346,060 : ha t been actively inquire 
BE ic ee EEG on anne ae 42.330 | Closes decidedly weaker. Goods have a ices from India, 
a ee fie NNN. \senmnguieoniomienomtiebumacenamce oe nnn 83,910 after, and, in face of the less encouraging advices , 
,* : é 
Bede —_ Sesser ee ne rraronnnnnenatannebonn manana 
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Eastern merchants have shown no disposition to enter into further 
contracts ; there is, however, no depression, as stocks are light, and 
in many cases production is heavily engaged for some time forward. 
The distribution of cloth on heme account is becoming more 
general, though the bulk of orders given out partake of a retail 
character. 








NEW ORLEANS. 


Circular cabled October 27 :— 














Se — = = - Gilchrist. process of manufacturing Cleveland steel have attracted 
Recerrrs, 7 days—At Gulf ports 84,00 ... 96,000 ... 102,000 ... 49,0 much attention in the iron trale. The works of Bolckow, 
Atlantic perts..................... 140,000 ... 139,000 ... 125,000 ... 115,000 Vaughan and Co., Limited, employed upon the new process, con- | 
I le etiicetcnaail 234,000 ... 235,000 ... 227,000 ... 164,000 , tinue to work steadily and, it would seem, to yield results which 
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next largest deliveries were tothe Baltic,and the remainder to 
Germany and other ports of the Continent, South Wales, &c. Ship- 
ments promise to be larger this month than fora longtime. The 
manufactured iron trade has remained steady, and prices are firm. | 
Ship plates are 61 12s 6d te 6l 15s; bars, 51 108; angles, 5! 15s, 





| lessthe usual commitsion. There is a fair demand continuing for 


shipbuilding iron, and also for some classes of engineering work. 


| The coal and coke trades are firmer, and more inquiry appears. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | 


Statements recently made by officials of the North Eastern 


| Railway as to the high degree of purity attained by the Thomas- 


are commercially successful. 


oe on 1—Gulf ports penny — pong - ee | Most of the Staffordshire trades are fairly employed, and Bir- 
BP I inissnsiinscsvsenees ; sae ee ee mingham manufacturers are more supplied with orders. The nail 
IE: sicsessecsnsitaateniznvasiiie .. 1,321,000... 1,160,000 ... 972,000 , industry, however, is still depressed. 








Received subsequently at ports... 












































see 3,486,000... 3,481,000 


In South Wales, manufactured iron and steel are in good 


Whole week following............... ar 236,000 ... 173,000 | demand, and tinplates are rather steadier. House coals are firmer, 
— oe —— | and, with steam fuel, are in brisk request. ‘ 
” 5 ' 

BORA CROW. scsecasaneccnnsese inns ows we wee 0,707,000... 5,073,000 New York, October 16. 
Exports, 7 days—To G. Britain, 54,000 ... 88,000... 58,000... 64,000 A lifeless condition of affairs still prevails in the market for 
NII ssn cesacacedeausuacteaeed 49,000 ... 41,000 .. 57,000... 38,000 American pig, and contrary to the predictions of many seliers, 
NE 5h iceman 103,000 ... 129,000 ... 115,000 ... 102,000 | there is very little possibility now of the customary lively move- 
: a ment during the few weeks just preceding the close of navigation. 
Total since Sey. 1......... s+ ss 663,000... 541,000... 356,000 | To all appearances the extensive substitution of foreign iron is 


Fourure Derivery at New YORK—MIDDLING. | 
Oct. Nov. Dec. Jan. Feb. Mar. April. May. June. 


now beginning to have a decided influence. Foundry iron is stil) 
quoted at $24 to $25 for No.1 X, and $20 to $22 for No.2 X. Forge 


c c ec ce c c c c c 
Peday.... Hate aac 16¢7... 1099... we... 1096... iia... =. iss... Has... mv is offered at $18 to $20 as to quality. Scotch pig is unsettled again, 
ast week ...... meus 85... 10°85... 10°93... 11°06... 11°23... 11°38... 11°53... 11°66... ... . “ : Ts aia : 
Last year... Wh 102 2 MW sk, Ws. We, 12, ivy | 224 without encouraging feature. Coltness is suid to be offered at 


PrRIcES—MIDDLING. 
To-day. Previous Week. 
c 


$22 50c to $23. Glengarnock and Gartsherrie at $22 50c, and 


Eglinton at $20 50c to $21. Scrap iron dull and unsettled. Holders 
still name about $26 to $27 as to position, for No. 1 wrought. Old 








ce 
aw Cente sjpetd debedsMiwcn sas deceieataaadaceiatuenane 104 epucelete sy rails have been very slow again, and marked by more or less weak- 
% 28 J . . . 
en ae oe ness in value. The nominal quotations are about $26 for ‘T's and 
WINE de dciuiiasssastintne cach Gs sia aaa inet 103 $27 for double heads. 
A INTE: aise Testes se beesnbhietsardectiaas tet ieee SS ee 113 oe 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous T H E C O R N T R A D E, 

7——— To-day. Week, r-—Freight.—, 

Low mid, Mid. Mid. Sail. Steamer, 
inital & s s : a Mark Lanz, Fripay Eveyina. 
ae an oe 2 The weather during the greater part of the week has been such 
oveanan jeniecetorackes +e caigia = ee oh eked i aaa i as to seriously interrupt field-work, which in some localities has 
TURP RONG. 55. <6iccocascn i « - caine 7s a are is - 2 » ste tj % shi g 
New York (steamer)... 63 ...... ee Galea Be coe ao roe * been brought to a complete standstill. Thrashing-out has also 





There has been more doing in the London market this week in 
English wool, and considerably more ‘inquiry. Staplers are not 
sellers, excepting at improved prices, not being able to replace 
anywhere. We quote rates fully $d per lb higher. 

Our Liverpool correspondents state that—A fair retail business 
has been recorded there in useful foreign descriptions this week, 
but the extreme demands on the part of holders prevent more 
extensive operations. A few more bales of alpaca have found 
buyers at quite former rates. 

At Bradford the English wool market continues rather more 
healthy, but as compared with the last two or three market-days 
there is less buoyancy in prices. Monday’s rates are fully main- 
tained, but staplers find it generally impossible to improve upon 
them, although the prices asked in the country oblige them to try 
for a further advance. There is still a moderate consumptive 
inquiry, but some signs are visible that spinners have covéred 
their present needs. Compared with other descriptions brigbt 
wools are neglected, while Gloucester and Midland Counties wools 
are more sought after. A transaction in alpaca marks an advance 
of a farthing a pound upon the last quotation. Spinners are dis- 
appointed at the partial and reluctant way in which orders are 
being placed for export. It was expected on many sides that the 
recent hardening in quotations would have stimulated the demand, 
and no doubt a little more business has been done. But there is 
no eagerness to buy, and the twofold trade especially develops 
slowly. Spinners, having taken a few orders lately, are holding 
out for full rates. The home trade keeps rather busier, and 
Botany spinners have lately improved their position. As regards 
pieces, manufacturers also have lately found some relief from the 
extreme depression from which they have been suffering. ‘There 
are still a few small purchases for home and foreign account, 
chiefly in low and medium qualities of stuff. Some orders for 
camlets and other heavy goods have also contributed to the 
improvement which has taken place. But the trade is by no 
means large for the time of year. 





IRON AND COAL TRADES. 


| 
| 
| 
| 
| 


been impeded. The supplies of English wheat have, in conse- 
quence, fallen off, and that which has arrived has, for the most 
part, been in very poor condition. Good dry samples are conse- 
quently scarce, and for such steady rates are mostly obtained, but 
the general demand is slack, and the unsuitable character of the 
majority of the samples tends further to restrict purchases. The 
arrivals of foreign wheat have sensibly fallen off, but have been 
more than adequate, and to effect sales 1s less has had to be taken 
in many of the provincial markets. At Mark lane there has been 
very little change. To-day rather less was taken for Australian 
ex ship, but rather a stiffer price was said to have 
been obtained for old American spring. Coast cargoes 
are not numerous, but have been saleable only on 
easier terms; the variations are, however, very slight. American 
red winter sold at 46s 6d for the United Kingdom, and 47s for the 
Continent. On passage and for shipment rates are the turn 
easier. The business mcludes American red winter at 45s 3d down 
to 44s 9d; Auscralian, 47s 6d per 480 lbs; Calcutta, 45s 3d and 
44s 6d per 492 lbs, usual floating terms for the United Kingdom. 
In France the trade has been generally quiet, with prices rather 
in favour of buyers; but the German markets are mostly firm, and 
quotations firm. Most of the shipping ports keep up, New York 
excepted, rates thence being just the turn easier. Whilst 
spot supplies have diminished, and those off coast have been 
light, the quantity on passage has rather increased, and 
there is a perceptible enlargement of the stocks at points 
of collection in the United States. Flour at Mark Lane 
has been tolerably steady, but in some of the provincial 
markets has slightly given way. Exports from America last week 
showed some reduction, and the New York prices are quoted 
steady. From Hungary the latest reports note firm markets. 
English barley has been sent forward more largely, and in the 
principal markets of the kingdom has receded ls 2d per quarter, 
except for finest qualities. Grinding descriptions do not show} 
much change in value, but move off slowly. Off coast Danubian 
sold at 23s 7jd and for shipment at 23s 9d per 4001bs for the 
United Kingdom. The quantity on passage is somewhat reduced. 
Beans and peas, with scanty supplies, are very firm, with a ten- 
dency against buyers. Imports of maize into the kingdom last | 
week were further reduced. Arrivals off coast this week have | 
been light, and American shipments have diminished. The | 
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creased. The trade has lacked animation, and buyers 

There has been a relapse of 6d per ton in Scotch pigiron to | have in many cases obtained a slight advantage in terms. 
51s per ton, and the American market is less firm after the | On the spot 27s is the full value of American mixed. Off | 
recent considerable *“‘ consumption” of Scotch metal. | coast business has been done at 26s 9d and 26s 3d, and forward at 

In the Cleveland district the pig market is comparatively de- | 26s 6d and 25s 7jd per 480 lbs. For oats the market opened 
pressed, after the further rise at the close of last week. No.3 is | easier, but has steadily hardened, arrivals being light, and St. 
quoted at 39s 6d, and No. 4 forge at 38s 6d, with warrants 1s 6d | Petersburg reported as virtually closed. At Mark lane to-day 6d 
per ton higher. The shipments of pig iron were last week on a | advance was obtained, with further speculative transactions. 
large scale. Coastwise more even than to foreign ports, the deli- | Canary seed is again dearer, but apart from that there is not much 
veries were far in excess of the usual amount, and Scotiand alone passing in agricultural seeds, and rates remain without material 
received in the week more than 10,000 tons of Cleveland iron. The alteration. 
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visible supply in the United States has, however, =| 
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| The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1879-80 and 1878-9 :— 





| ; 1873-79, 1979-80. 1880-1, 
| mperts. ewts. ewts. ewts. 
Wheat (7 weeks to Oct. 16) ......... 767,584 ... 9,815,731 ... 9,824,013 
| Flour " ~ ecebninie aes 916,520 ... 1,569,583 ... 1,515,395 
8,684,104 ... 11,335,264 ... 11,339,408 


"Add week ended Oct. 23—Wheat.. 1,121,536... 1,807,837... 715,010 





| Flour aa 144,852 ... 207,185 ... 188,608 
| Total imports, 8 weeks ... 9,950,492 ... 13,400,286 ... 12,243,021 
| Less exports—Wheat......... ee. 436,902 ... 152,884... 296,980 
Flonr ..... iiintimveniine Ie 2a. ae 


Net imports ...... 9,498,207 ... 13,221,710 ... 11,919,368 


Add to this the estimated sales 



















of home-grown wheat ......... 8,500,090 ... 2,900,000 ... 6,000,000 
Eight weeks’ home consumption... 17,998,000 ... 16,122,000 ... 17,920,000 
aod s ad s d 
Average price of English wheat, 

WOE UMNOE 65 sic cio n cee deccsnais 42 3 ... 48 1... 41 6 

MOE ME» sriciacsiessduoteeiceseeoes OB SUB. ces 9 7 
bushels. bushels. bushels. 
| Visible supply” in U. S. centres. 16,883,000 ... 25,691,000 ... 15,800,000 
PRICES CURRENT OF CORN, &c. 
~ s | Oats (continuedj)— ~ 8 
Wureat—English, white, new... 40 @ 46 | English, white and black...... ... i ., 
— yred,new...... 30 44 Scotch, Hopetown & potato ... 
— white,old ... .. ui | —  Angusand Sandy ... ... 
a oe -- I cseaccciescuned aux 
| Xcenigsberg and Dantzig fine BEAN I. Gis ccocarenscstase ess ane 
NIN aioe 2 tie ass ee ee Roan akS. sade Kes — white, feed...per 304 1b ... 
| Koenigsberg and Dantzig, new. ... ie Be SIE hs oki nin eiiey ae caanes UR 
| Rostock, Wismar, &c. ............ ... .. | Danish, kiln dried...per 3201b ... a 
| Stettin and Hamburg ............. ... we | Swedish .............. se cee 189 22 
| Danish and Holstein, new ...... ... a eee e aa rean aie oie 
St Petrsbrg., Sxonska..pr.496lb 48 52} Archangel, St Petersburg ... 18/6 216 
RNNRRED: <0 cne Seto ievaseanpaddawehiek 45 ov | RN SOW oc civBaniseaccannssectoivin: wes cas 
| Kubanka ace ate .. | Dutch and Hanoverian, &c... ... 
| Marianopoli and Berdianski ... ... ... | TARES— 
ENN,” wiscbenes saucinkastssccntnsatooe 45 46 English, winter, new...per qr ... 
Taganrog, hard .....................49 Scotch, large ...... per bush ... 
San Francisco, Chilian, new ... . ee ae 





| New Zealand and Australian... 41 50 | LINSEED CaKES— 








American, winter, new ......... 45 47 | POMBE ccciscsnnos per ton £10 15/111 10/ 
_- spring, old ...........: 47 48 II 5 sini cisinnsnnnsautbcodoneey £8 Of 91 10/ 
BarLeY—English, maltng.,new 32 43 | InpIAN Corn— 
Scotch, malting .................. os ‘ea American, white...per 480 Ib ... 
$F INE siswactecinrvccns! one ‘in — yellow and mixed 27 
Danish, malting ..............0..5 : eg Galatz, Odessa, and Ibraila, 
NNR OR, gas ero eee oes 30 55 UNE Signtarst Sacra ssa cakes . 29 296 
Foreign, distilling...per482]b ... is Trieste, Ancona, &€¢. ............ v0 cs 
— stout grinding ...... ... .. | Frour— 
| Danube and Odessa, &. per Nominal top price, town- 
| PTD cde leeches .. 2 x made, delivered to the 
| FTIR Bien scncviisssiossisce . 1 ee ....per 280 Ib 43 
Beans—English..................... 39 42 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ............per 480 Ib ie MOE ois vash is aane.sesrariaccaser le 38 
| Barbary and Egyptian......... 386 39/6 | Country marks .................. 32 Bt 
Pras-—-English, white boilers, MEOUOIIID ono icc secesekcstsseasae 40 5k 
Re Sei Acai pee pace a ketnias- ste oes | DRONGIIIIIR ois ckecveisecdcorackndds 533. 34/6 
English, grey, dun, and | American and Canadian, 
SUNG, OW oo oessiceisscveessses: ose ae fancy brand ..... per 196 Ib .., eee 
| English, blue, new.................  _... | Do, superfine to extra super- 
| Foreign, white boilers, new... 36 37/6 Uc ccchleeret teat a eee oe 
— ROOGING, OL. .....0s0-05) 000 eo Do, common to fine ............ 4... 
| Rre—English ...............perqr ... ass Do, heated and sour ............ ... 
Foreign. new.........per 480 Ib .., . | OATMEAL— 
Oats—English, Poland and | Scotch, fine ........ pertoné€ .., 
PO cassnasseckssascceedeniaees vane Se BPORDG eis cciccsevenes £ 





| BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 4 
. COST, FREIGHT, AND INSURANCE. 
| WHeatT— s 8 | Barry (continued)— 


| Sea of Azoff, Berdianski, | American .......... per 480 lb "@ : 
_ Marianopoli ......per 492 Ib ... ie Egyptian ...... he Sacgnank s 
Sea of Azoff, hard Sa Go ee ee eae sevee 26 23/9 
— Taganrog, hard ... BEANS— 
Odessa and Nicolaietf Ghirka 466 47 Egyptn., Sicilian, &c. pr480]b 38/6 39 
— hard se Se eel .. | LENTILS— 
=< PousD .....0 per 480 lb ... ... | Egyptian, and Sicilian ......... .., 
BPRMNG, BOT osnsoss iv isosconessas, ais ... | InpIAN Cornn—Per 480 & 492 Ib 
Nicola oe Galatz, Odessa, and Ibraila... ... 
Trieste . ponsa desaeeh beess ua: nd se American, yellow and white 26/3 
Californian ..... | Salonica and Enos............... ... 


American red wintr...pr {S0lb 16 46/6 | Ryn — 

“ spring — és Black Sea, &e. ...... per 480 Ib .., 
DIMI 3 coco tte as ce hog .. | OATS— 

Baxu.ry — | Swedish 


Danish, kiln dried... .per 424]b ... oe 


— undried 


{WN eos cccysecceeact ae 
ShbieonknchObeunabe sac ». | Archangel & Petrsbrg...p.304]b ... 


I a 7 New Yorks, Oct. 15. 
here was some depression in the flour market early in the 
week, in sympathy with the decline in wheat which followed the 
: promised surrender of Dulcigno by the Turks to the Allied Powers, 
| but a recovery yesterday. Buyers, however, were unwilling to pay 
| more money, except to supply their urgent needs, and the advance 
/was not important. Rye flour is also higher 
firmly held. Buckwheat our has declined 
| has been variable. 
| The following are closing quotations :—Flour: No. 2 $3.00 to 
$3.65 ; winter superfine, $4.00 to $4.15; spring superfine $3 80 to 
| $4.00 ; spring wheat extras, $4.30 to $4.50; ditto XX. and Xxx 
$4.65 to 36.25; winter shipping extras, $4.40 to $4.85: ditto XX. 
and XXX., $5.00 to $6.50; patents, $6.00 to $8.25 ; western “¢ e 
| mix,” $5.00 to $5.40; city shipping extras, $4.50 to $6.00; Southern | 
, bakers’ and family brands, $5.85 to $6.75; ‘Southern shipping | 
| extras, $5.00 to $5.50 ; rye flour, superfine, $4.80 to $5.15 ; corn a 
| Western, &c., $2.75 to $3.10; Brandywine, &e., $3.30 to $0.00 per 
| barrel. Grain: Wheat, No. 3 spring, 31.12 to $1.15; No. 2 sprin 
, $1.18) to $1.20; Red winter, $1.14 to $1.22; Red winter, No. 2, $1 19 
to $1.20; white, $1.12 to $1.20. oe 
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cioses decidedly weaker. “1000S HAVE se ee sees fro n India, 
after, and, in face of the less encouraging advices trom 
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The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Oct. 9, was as follows :— 





Wheat. | Corn. | Oats. | Barley. | Rye. 


| 


















































In store at— bush. | bush. bush. | bush. | bush. 
NOONE is heck cerahncsaauson 1,934,748 | 3,442,445 | 467,253 | 31,312 | 37,309 
New York afloat (est.).......... 470,000 | 1,270,000 | 600,000 | 195,000 | 98,000 
BE iidieissnsivicassaistsitneaaes 49,00 | 39,000 | 79,000 | 99,000 | 54,000 
NE ghd dt cisiacian 288,237 | 1,118,046 | 41,960 | 60,196 | 8,482 
NNN scot tsi lsc ccuaacagce 1,523,472 | 6,580,017 | 480,871 | 115,759 | 203,463 
Milwaukeo ..........ccconce 211,991 |” 11,019} 30,439 258202 | “29°74 
RN 555 cscs i deneksicoscenacatmien 148,000 | eae i | ea oe 
ies oe) cdouavcccunestucs 1,493,744 | 577,195} 121695; ... | 8546 
ID dpscdnicobinecntepineiaicl 372,621 | 4146! 12167; 4515] ... 
MIND a fois ccootvexsinaecaxonins 25,000 | 110,000; ... | 380,000] .., 
IN : icicunnshchbaciinineapesiiles 843,916 | 491,514 | 78,483 | 23,990 | 40,1°6 
ON 55a sc tacscasdieacamenal 10,950 | 149,867 | 72,819 2,682 | 76) 
ERIS 30,654 ii 2,800 | 351,388} 7,674 
NIN occ iiilesceccasecsaiecs 62,998 30,500 50,204 5,337 | — 1,880 
DMMOIGIDEED 5.65 .0600000+0c1c000% 534,054 217,061 ae | ea sds 
MIN iiian chit nnndeesencieancdxsuok 31,432 121,322 279,374 | 8,723 | 92,390 
PIMEMAMIBIOUE soa scesececserscneea 188,700 104,400 53,700 | oe ; 6,600 
MOMORE THOT. ..5c0.cx.00c0e80e000 200,233 33,817 84,108 | 2,509 
ee ee 952,400 | 294,371 Sale cits | a 

Rail shipments ..............:0060+. 249,946 | 286,500 | 962,040! 164,275 | 109,726 

Lake shipments (est.)............ , 5,076,000 | 2,992,000 30,000 | ‘i 14,000 

On RR BIE ois acesesccacessane 1,725,000 | 2,061,000 .. | 486,000 | 49,000 

Patel, Oct. 0, IGH0..........6ccccsas 14,422,156 }19,934,220 | 3,447,208 | 2,177,379 | 762,205 

Ce a ae ..{14,360,769 19,812,209 | 2,746,358 | 1,403,506 | 664,816 

ee | ee ae 14,994,632 |19,190,808 | 2,105,27 816,486 | 691,837 

ais BG WO cc sceoxccvacsecanscs® 115,419,285 |17,303,970 | 1,484,594 | 524,950 | 627,026 

TR (15,147,013 |18,700,809 | 1,513,861 | 334,215 | 651,672 

ID scinchtecssrereuscnash '20,787,411 {11,037,559 | 2,705,182 | 2,062'042 | 764,51 











COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report OF THIS Day’s MARKET SEE “ Postscript.” 


Mincine Lang, Friary. 
Suaar.—The market has been steady, although without much 
animation. Importers obtain firmer rates for refining West India 
descriptions, owing to the now limited supply. These range 
from 18s 6d to 2ls 6d. Crystalised Demerara is in fair demand. 
Fine yellow by auction realised 29s to 29s 6d, being about 
last week’s prices. Business in West India to yesterday 1,009 
casks, besides smaller packages. Several sales have been made in 
low brown sorts at last week’s rates for jaggery. The refined 
markets have been unsettled since last Friday, but dry goods 
continue steady. Sales of beet reported at easier rates. Market 
now firmer. Landings of sugar in the chief ports of the United 
Kingdom last week were about 8,700 less than the deliveries ; con- 
sequently the stock shows a turther decrease, and is now below 
average. The falling off as regards this port is upon West India. 
Stocks of low brown sorts continue rather large. The latter are 
now 2s to 3s per ewt cheaper than at same date in 1879 during 
the great speculative movement. 
Imports and DeLiveries of Sugar to Oct. 23, with Stocks on hand, 


; 1879. 1878. 1877. 
Imported ............ tons 243,200 ... 275,100 ... 212,800 ... 248,800 
DIOR isc ccxcessiceas 245,000 ... 247,100 ... 252, wee ©=221,250 
ee ... «=.73,400 ... 73,500 ... 56,000 ... 85,400 
ROGUES Beis casevancdens 132,000 ... 168,000 ... 130,400 ... 149,300 


Prices Madras Jaggery..p.cwt 139 146... 16/0 16/6 ... 140 149 ... 150 160 

Jaggery.—About 20,000 bags changed hands on the spot, viz., 
17,000 bags good cane at 14s 6d, and 3,000 bags Palmyra at 
13s 9d. 350 tons to arrive at 14s 6d and 13s 6d respectively. 

Manila.—700 tons taal, old import, sold at 13s 6d. 1,800 bags 
‘extra superior” at 19s. ; . 

Penang.—610 bags European brown by auction taken 1, 
and afterwards sold at 19s for brown. 533 baskets native with- 
drawn. 

Egyptian.—800 bags crystallised at 26s 6d. 

Natal.—624 bags on public sale realised 20s to 23s, and cry stal- 
ised 27s to 28s. 728 bags concrete 16s to 19s. 

Floating Cargoes..—One of 800 tons Java syrups off the coast at 
15s for the Clyde. 4 

Refined.—At the close of last week a further advance paid in 
the Clyde, as owing to the protracted drought it was expec ted the 
water supplies to the refineries would be stopped. Prices hive 
since given way, and close lower than on Friday. Here a good 
demand for pieces at rates in favour of the buyers. Vitlers and 
cubes firm. A few sales have been effected in fine French loaves 
at 28s 6d to 29s 6d per ewt, f. 0. b., for delivery here. \ 

Beet Sugav.—Austrian and German have sold at easier rates, 
but to-day an advance demanded. French crystals 24s 3d to 
24s 61 per ewt, f.0. b. 

MotassEs.—50 puncheons Dominica at 11s 6d per cwt. 

Rum.—Sales have been limited this week. d 

Cocoa.—There has not been any alteration in prices at the 
public sales. By private contract business in Guayaquil at a 
range of 58s to 65s. On Tuesday 1,201 bags Trinidad by auction 
half sold at 603 to 70s; middling to fine, 74s 61 to 92s; superior, 
110s. 36 bags Grenada out. 332 bags foreign part sold at 72s to 
76s per ewt for Surinam. 117 bags African and 237 bags Guaya- 
quil withdrawn. 

Correr.—Very large supplies have quite unsettled the market, 
part of last week’s advance being lost. Yesterday the supply 
by auction was estimated at 1,100 to 1,200 tons. Good to 





| fine qualities nearly maintained their value, ordinary and mid- 
_dling 1s to 2s per cwt easier. Guatimala realised steady prices. 


1,362 casks 100 barrels 300 bags Costa Rica only partly sold. 
Plantation Ceylon by auction sold as follows: low middling to 
middling greyish, 79s to 82s 6d; middling dull to colory, 83s to 
878; good middling to fine, 88s to 953; bold, 958 to 108s, accord- 
‘ing to quality, with a few lots at 1103 to 114s. 127 barrels 443 
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cases, 3,192 bags East India two-thirds sold: pale and grey, 75s to 
80s ; low middling to middling, 82s to 89s ; good middling to fine, 
92s 6d to 98s 6d; bold, 106s Gd. 523 bags Manila withdrawn. 
Also 450 bags Singapore, including low Bally at 54s; also 190 half- 
bales Mocha. 1,256 bags sea-damaged Java, from the Mauritius, 
sold at G6s 6d to 67s 6d for good ordinary. 37 casks 355 barrels 60 
bags Jamaica were chiefly taken in. A few lots sold as follows: 
ordinary, 58s to 60s; good to fine ordinary, 63s to 65s; greyish, 
70s to 76s 6d. 15,556 bags foreign descriptions went as follows, 
and many parcels sold: Guatimala, low to good ordinary, 61s to 
65s 6d; fine ordinary, 66s to 72s; good, grey, 75s to 79s 61; 
superior, 83s; Savanilla, 62s 6d to 67s 61; grey, 70s to 79s 6d; 
good to fine, 82s to 100s; New Granada, 64s to 683s G1; grey, 70s 
to 75s; new washed Rio, 80s; Costa Rica: ordinary and mixed, 
62s to 66s; fine ordinary pale to greenish, 67s to 72s ; low middling 
to middling colory, 73s to 85s; fine, 88s 6d to 92s; very fine bold, 
103s. 
fully insured. 


Inuports and DELIVERIES of CorreE to Oct. 23, with Strocgs on hand. 


1880. 1879. 1878. 1877. 
BUONO bie. con vecatexcane tons 57,690 63,600 48,620 59,350 
INON OID. «6 os iccesesuvcecacsecin “Qe 60,320 47,080 58,240 
BN pick vdesctistavcsesrecsincnd, EE ian ee 15,360 ... 15,480 
Mid. Plantation Ceylon.. per ewt 83/ 86 9% 103/ ... 101/105 ... 104 108 
Total deliveries last week 1,000 tons, against 1,73) tons in 1879. 
There be‘ng some discrepancy in the clearances for home cousaumption from cer- 


tain warehouces, the total delivery only is g'ven above. 

Trea.—The importers of China tea have accepted rather lower 
prices in view of the present statistical position of the market, 
and during the past two days a moderate business has been done, 
| Common to fair black leaf congous have declined }d, selling at 7}d 
tolld perlb. Similar grades of red leaf are without further change. 
| Medium to fine attract little attention. 16,811 packages have been 
offered by auction. Yesterday, the teas “ without reserve” went 
at about former rates for green. The supply of Indian con- 
tinues large, also the imports. 14,238 packages have been printed 
in the catalogues. With a fair demand, prices ruled about the 
same as last week, and fine rather dearer. The consumption is 
steadily increasing, and these teas gain favour with the trade, 
partly accounting for the depression in China. 

Ricr.—A quiet tone pervades the market, and the few cargoes 
sold have been at easier rates. One of 2,400 tons Rangoon, August 
shipment, at 9s 4}d open charter; part of a cargo Bassein off the 
coast ; about 1,000 tons Bassein at 9s 6d, Liverpool quay terms. 
900 tons Madras to arrive. Spring shipment at 8s 7}d to 8s 9d 
ex quay. 1,400 bags on the spot at 8s 9d per ewt. Cleaned 
quiet, and former rates barely supported. The shipments of 
| Burmah to Europe to the 16th inst. were 636,800 tons, against 
| 583,300 tons last year, and 535,300 tons in 1878. 

Saco.—1,487 bags part sold at easier rates, viz., 15s 6d to 16s 
per cwt for dull brown to middling small grain. 214 boxes with- 
drawn. 

Saco Fiour.—5v bags sold at 15s per cwt, and 100 tons to arrive 
at the same price. 

Taproca.—552 bags pearl partly sold; medium at 18s 9d # bullet 
at 20s 6d percwi. 731 bags Singapore flake about one-third part 
realised 2}d to 2}d per lb. 

Buiack Prpper.—The market quiet, and Singapore declined 
ved. Atthe public sales 1,629 bags chiefly bought in, a few lots 
sound selling at 4$d to 43d. 42 bags Penang brought 43d, and 
some business done by private contract at that price. 
Malabar part sold at 53d per lb. 


Imports aud DELIVERIES of BLack PEPPER to Oct. 33, with Stocks on hand. 








79 bags 


1880. 1879. 1878. 1877. 
BIDOTCOG 66 isscceccsns tons 5,840 . 4950 ... 7,630 ... 6250 
Delivered ......... scctsee | OURO vee GU acs «SE ac GRD 
SIE occ sexncans wuss. OE as OE 5 ee... 208 


Prices Singapore per ewt 43d 43d... 4d 43d |. 33a'3}d id sia 

Wurtr Peprrer.—There has not been any increase of demand. 
Of 344 bags Singapore by auction about 120 bags sold at a slight 
decline ; common, 10d; fair, 63d to 6§d. Privately, the business 
is limited. 

OTHER Spices.—67 cases Penang nutmegs by auction partly 
found buyers at 1d decline: 93's, 2s 11d; 83’s and 81’s, 3s to 
3s 1d; 68’s, 3s lld. 62 packages West India, 2s 1d to 2s 10d; in 
the shell, ls 10d to 2s 7d. 22 cases Penang mace part sold at 
easier rates: fair, 1s 7d to 1s 8d; low, 1s 2d to 1s 3d. Prices jd 
to 3d lower for Zanzibar cloves. 232 bales by auction about half 
sold at 1s 2d to 1s 23d for middling to fair, and some low at Is 14d. 
229 bags Ceylon cinnamon chips part sold at 34d per lb for 
common. 20 boxes China cinnamon, “without reserve,” brought 
4d; 60 boxes withdrawn at 4}d per Ib. 460 cases 182 bags 
Cochin ginger went at full rates for the portion disposed of 
rough; small to good, 24s to 298; small washed, 29s; scraped 
small, 34s; medium part scraped, 42s; fine bold scraped, with- 
drawn at 100s. 50 barrels Jamaica withdrawn. 17 bags African 
sold at 25s. 60 bags Bengal were bought in at 2Us per ewt. 
589 bags pimento partly sold at 5d to 53d per Ib for ordinary to 
good, being lower. Large arrivals. 

Stocks and Prices of Pimento at this date. 


1880. 1879. 1878. 1877. 1876. 
Stock......bags 16,600 .. 5,170 ... 15,78 Be 25,600 


Price, current 
qualities.p.Ib 5d 53d 43d 5d 4id 43d ... 43d 43d ... dd 43d 

SaLTreTRE.—Some fine Bengal has sold on the spot at 22s 3d 
per cwt. 

CocHInEAL.—A few sales have been effected at last week’s de- 
cline for Teneriffe blocks. 

Orner DrysaLteEry Goops.—A considerable quantity of gambier 
has sold to arrive, at 17s 6d to 17s 73d ex ship, “ all faults.” Busi- 
ness on the spot at 18s 6d, and the same price paid for some near 
athand. Sales of cutch at 37s to 40s 6d, and China galls at 67s 6d. 
| Myrabolanes, by auction, sold at 7s to 8s 6d per cwt. 
| Cuemicats.—The market is still quiet for most articles. 


a 


Citric 








A floating cargo of 2,800 bags Rio sold at 55s for Havre, | 
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unsettled. 
| at 50s 7d cash. 


| part sold at 52s 6d to 


lower. 
the quantity of tin to be sold by the Dutch Government in | 
Holland in 1881 has been fixed at 70,000 peculs, being 10,000) 
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acid dull at 23 per lb. Acid tartaric in fair demand at 1s 64 per} 
lb for foreign crystals, and 1s 6$d per lb. for English crystals or} 
powdered. Cream tartar lower, at 118s per cwt. Soda crystals 
also lower, at 3l 10s per ton, ex ship. 

Drves.—Aloes steady. Bark, South American and East India 
cinchona, quiet. Cardamoms steady. Castor oil firm. Oil of 
cassia dearer. Musk, rhubarb, and Tinnevelly senna, sold well | 
in yesterday's public auctions. Opium also steady. 

SHELLAc.—A few sales have been effected, and prices are in|} 
some cases easier, including A C garnet, at 5! 15s to 5/ 17s 64; 
second orange at 61 10s to 6117s 6d ; third button, 61 17s 6d to} 
7! 7s 6d per cwt. 

Merats.---The markets have been quiet, with prices somewhat | 
Pig iron is lower. Latest sales at Glasgow yesterday | 
Cleveland iron also easi+sr. The stock of Scotch 
Shipments for the week, 
Copper | 






























































pig is 130,100 tons more than in 1879. 
9,900 tons, against 22,900 ton3 in same period last year. ) 
inactive at quotations. Imported tin has experienced a decline. 
At one time it sold under 861, but recovered. The latest trans- 
actions yesterday were at 87/10s to 871 158 cash. British also} 

“In consequence of the increased production in banca, | 


peculs more than this year. The bi-monthly sales in 1881 will 
consequently consist each of about 23,000 slabs.” 140 tons sheet 
zinc, rolled at the London mills, by auction sold at 19! lis. 
Silesian spelter now steady, but the prices are lower than last 
Friday's. A better inquiry for lead. 

Jute—Transactions in this market have been of fair extent. 
The latest sales show firmer prices, including several parcels to} 
arrive in Dundee at 131 to 161 per ton. Supplies afloat are large, | 
but the present moderate quotations seem likely to cause a better | 
demand from consumers. 

Hemp.— There has not been any new feature to notice in} 
Manila, which continues firm. 901 bales by arction on Wednes- 
day chiefly sold at rather lower rates, from 26! 10s to 28/ 15s. 
A sale reported for delivery in the first three months of next year 
at 281 15s per ton. 

Linseep.—A firm market. Calcutta nearly due, 54s to 543 3d. 
Business of some extent has been done in seed to arrive via Cape | 
at 53s 6d to 53s 9d. October and December shipment via canal is | 
worth about 54s. On the spot 55s paid to settle October contracts 
for delivery. Nothing to remark as regards Bombay or Petersburg. 
The latter port said to be closed. Exports from Calcutta in first 
half October were much less than in 1879, but the quantity 
of seed afloat from India to the Unite Kingdom is about 100 per 
cent. in excess. 

Spirits T'uRPENTINE.—American receded to 32s during the 
week, but yesterday a reaction set in, and the market firm 
at 33s 9d to 34s. Next two months quoted 34s. January to 
April, 34s to 34s 3d per ewt. Stock reduced to 11,132 barrels, or 
half that of last year at same time. 

O1Ls.—Common fish oils steady. 
to 321. Sperm firm at the recent improvement. 
olive on the spot. 
tun, c. f. and 1. 
reduced quotations of last week for Ceylon. 
arrive 321 10s. Cochin on the spot 34! to 351 for fine. Palm 
firmer. Fine Lagos 331. Linseed oil has declined, with a dull 
market. On the spot, 271 17s 6d to 28! 5s; last two months, 
271 2s 6d to 271 5s; first four of next year the same. English 
brown rape in fair demand, and 291 10s to 291 12s 61, the value on 
the spot or to the end of the year. 

Perroteum O1.—The statistical position of the market has 
caused increased firmness. Supplies afloat and shipping continue 
comparatively light. Stock here, although stiil heavy, is gradually 
decreasing, being 143,300 barrels, and the deliveries are ar 
This morning oil on the spot quoted 93d; November to December, 
944d to 9d; January to February, 94d per gallon. 

TaLLow.—Imports have not been large, and the public sales of | 
Anstralian to-day will consist of only 750 casks. The market steady | 
Petersburg new quoted 35s; old, | 














Newfoundland cod advanced 
No change in 

Cargoes of Levant can be bought at 37! per 
The market for cocoa-nut is inactive at the 
Nearest price to 


ee 


since the advance last week. 
36s 94 per ewt. 

Topacco.—There has been a slight improvement in the demand | 
for American growths, but transactions continue upon a limited 
scale. ‘The last import is turning out deficient in value and much 
mixed in character. Prices for some parcels are lower. For ex- 
portation there has been little inquiry. Substitutes are in active | 
demand. 


POSTSCRIPT. Fripay Evenina. | 


Suear.—A firm market, and West Indian refining 3d dearer. | 
To-day, 31 casks 1,571 bags crystallised Demerara sold at 28s to| 
29s. Business, 207 casks, making 1,505 casks for the week, be- 
sides about 1,800 smaller packages. 986 bags Mauritius syrups 
sold at 18s to 18s 6d. 1,608 bags Natal concrete, 15s 6d to 18s 6d. 

Corrrr.—715 casks 79 barrels 525 bags plantation Ceylon went 
at rather lower rates, and the advance on grey kins is almost lost. | 
Part had to be bought in. 381 bags native: & wad ordi- | 
nary, 6ls to 6ls 6d: bold, 66s. 151 cases 335 bags East | 
India went at about yesterday's rates. (00 bags Singapore | 
53s for mixed, like Bontyne. Of 
228 half-bales Mocha, a portion realised 90s fur wixed stnall berry. 
Of 83 barrels 95 bags Jamaica wane eee sold at Gus. 215) 
bags foreign descriptions were chiefly taken 12 : 

Meee asthes Sasioe in Madras for spring shipment at Ss 6d | 
ex quay. A cargo of 2,060 tons Bassein off the coast soll at 98 6d 
ex ship. 
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SHEeELLAc.—94 chests by auction out. 

Jvurr.—4,500 bales sold to arrive at full rates. _ 

Mrra.s.—Tin rose to 89l cash. No alteration in copper. Scotch 
pig iron closed 51s 74d cash. . ; ; 

Ors.—Linseed quiet. 170 tons seal oil by auction withdrawn. 
50 tons whale’s out at 291 10s per ton. ; 

TaLLow.—746 casks Australian sold at 1s to 2s advance, and in 
some cases more. Fine mutton quoted 36s 6d to 37s; fine beef 
(35s Gd. 80 casks Falkland mutton tallow sold at 31s 6d to 34s 6d 
per cwt. No change in town. 




























ADDITIONAL NOTICES. = 
| Tga—The market remains quiet, and prices are again in buyer's 
‘favour. Common congous, both black and red leaf, are now quoted 
[at 73d to 8d per Jb For Indian teas the demand is rather better. 
| Moyune green teas are again lower. The deliveries keep good.— 
|J. C. Sintar AND Co. ; . 
| Dry Fruir.—A large business has been done this week in 
‘eurrants at advancing prices, the consequence of enhanced rates 
land much excitement in Greece. The trade, however, have only 

bought sparingly and with caution. In valencias a slight fall is 
noted, which has resulted in a good trade, chiefly by private 
| contract. Sultanas are dearer and sell freely. Muscatels show 
a heavy fall in some parcels equal to 15s per cwt on last week’s 
falls. 
SiLk.—There is no alteration in the prices of raw silk. Manu- 
| facturers are totally unprovided with stock, but still hesitate to buy 
in advance of wants. 
|  Learner.—There has been a steady but not active business done 
| in leather during the week, and, although the stocks of some articles 
are small, the supplies ere generally about equal to the require- 
ments. A demand continues for sole leather of common quality, 
also for dressing hides about 30 1b average; foreign bellies, stout 
and light English bellies and light calf skins. There is no altera- 








part during the week. Chili copper advanced during the first few 
days to 61/ to G1l 5s per cash, but has since receded about 5s per 
ton—a moderate amount changing hands. Iron is a trifle firmer 
for manufactured, whilst Scotch pig, after advancing to 52s 6d, is 
now at 51s 3d cash. ‘Tin has shown very marked changes, having 
receded to 861, and advanced to 891 5s, the las being to-day’s mid- 
Spelter still 


day closing price—agood deal has changed hands. S 
in 


quiet at quotations. Lead is just a shade firmer in prices. 
plates also a little firmer. 


METROPOLITAN CATTLE MARKET. 

Monpay, October 25.—The total imports of foreign stock into 
London last week amounted to 18,525 head, as against 21,656 in 
the corresponding period of last year; in 1878, 14,329; in 1877, 
21,340 ; in 1876, 24,795. 

: In the cattle trade fair supplies of stock were offering, but the 
demand was not active, and prices remained about the same. The 
best Scots and crosses sold at 5s 6d to 5s 8d per Slb. The sheep 
trade was quiet. The best Downs and half-breds changed hands 
at 6s 10d to 7s per Sib. 


tion to note in prices. 
Metas.—A steady course of business has prevailed for the most 


SUPPLIES ON SALE. 


Oct. 28, 1878. Oct.27, 1879. Oct.25, 1880. 


BP iss Ra viacmaeseaeateas 4,170 3,490 3,810 
Sheep 7,760 12,690 9,890 
Calves 110 390 550 
DPN ove acne cota Sea tr it 20 ae 





METROPOLITAN MEAT MARKET. 
Ocroser 25. — With a fullsupply and a quiet sale, prices showed 
; very little change. The tone was rather heavy, notwithstanding 
| the cold, dry weather. : ' 
Per 8 lbs by the carcase. 


; s ad s d sd s d 
Inferior beef 3 0to4 4] Inferior mutton ............ 3 4%t04 O 
Middling ditto 4 6 + 10} Middling ditto .........0..... 4 4 5 0 

| Prime large ditto 410 De PMD oncecccsscsovsescs 5 4 5 8 
Prime small ditto 5 @ 5 4! Largepork ............. one fe ae 
Veal . 5 0 D BMA DOCK oi. csc0cccisecavces 5 0 5 6 


POTATO MARKET. 
BorovuGa ann SprraLrienps, October 25.—The supplies have 
been large, and trade throughout the week has remained dull. 


8 | ; ; 
- i seinen oe 8 5 
— ar gents perton 80 to 90) Kent regents .-per ton 90 100 
ie ” 90 95 | German reds ... per bag 48 5 
assex regents ot 8 =| Do snow flakes 4 4 0 





| The Gaset te. 
| 





Turspay, October 26. 
BANKRUPTS. 

tichard Jousiffe, and Sidney Lawranc i 
Pe i , -y Lawrance Jousiffe, O] 
ic hange, City, wine merchants. Robert Edward Soman tide 
/penham terrace, Harrow road, Paddington, grocer. Peter 
Downs, Hyde, Cheshire, felt-body manufacturer. Joseph Shor- 
| rocks, and Herbert Austin Shorrocks, Manchester, commission 
| agents.——H. P. Sorge, Birkenhead, wusic seller. F. Soulb 
| Oxford, billiard table proprietor. a 
. * SCOTCH SEQUESTRATIONS. 
j ames Do are {di er. ——— ew 
as : ae Sear grocer. Andrew Meldrum, 
y, Invernessshire, farmer.——Robert Winter, Ayr, iron- 
monger.-——John Robertson Webster, Edinburgh, jeweller. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
42 weeks ending Oct. 23, 1890, showing the Stock on Oct.. 23, 1880, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 





































































SUGAR. 
ImPORTED. | DELIVERED, Stocx, 
1890. | 1879. | 1880. | 187%. | 1880, | 1879, 
tons. | tons. | tons. | tons. | tons. | tons, 
Weat India............0..00 99,615; 137,252, 107,767, 111,451) 17,445) 34,592 
POONA Sosa sescsicessinssse 1517) 4,122 2,468) 1293 | 784) 2/998 
Ezyptian............... goii! 4461, 3.475, «4.543 98) 1430 
ees 1,803) 420-1317) 610) 656, 934 
cider setae 1,075| 891) 936, 467 605, 1,038 
aaa 6,868, 5,130, 9,697, 6,352) 14,672} 6,276 
NE i acin suctcadcanives 4,950, 4,268 6978 4171) 3400  4'574 
Manila, Java, &.......... 21,045, 15,746, 21,323, 9,386 18,316, 10,982 
NUN tiesideisannielaieindes $798} 3,912, 4,215) 5,716) 7,568, 3,041 
er | 3,894) 5,695, 5,990, 4,799, 468,983 
ERE 3,179) 8,182) 2,788 6,735) 2,123) 3,403 
Porto Rico ......ccscscscee, 3,530, 8,843) 2,935, 9,001, 010,463 
FE scccsssevatinincnieedntanveces 70,901) none 77,802, 80,564, 4,158) 568 
$< | | ——————_— leases 
Total .ssseccessvereee] 243,141] 275,126) 245,021) 247,088, 73,412' 73,512 
ah _____ MOLASSES, _ Eee. - 
ImporTeD. |, Home Consump. | Stock. 
tons. | tons. | tons. | tons. | tons. | tons. 
West India 2,200, 5,021 5,596 4,720; 624 3,472 
Foreign ..... 572, 1,732 1,143, 1,955) 655, 1,570 
Total 2,772, 6,753, 6,739 6.675 1,279} 5,042 
I ios cnciinssinns te ee ho A eid Q| 2 
a - __ COFFEE. _ Se 
| 
DELIVERED FOR 
IMPORTED. | Home Consump- | STock. 
|TION AND Export. 
tons. | tons. tons. | tons. | tons. ; tons. 
West Indis.................. | 4,775 4,175) 4,178, 4,316 1,362) 807 
SI ships cosnlhassinits | 22,992; 31,126 19,057, 28,496 = «7,593 45,558 
Bast India...........0:.00.. / 10,161, 8,209 6,814 7,820) 4,725, 2,308 
NN hitiacasidstucinieistnien 632) 898, 877) 832 214) 435 
I ahaa aa 9,556, 9,708) 10,781, 10,534 2,195, 2121 
Other Foreign ............ 9,572 9,473, 9,053) 8,324 3,016, 2,815 
RIOR: -aveinassimats | 57,688, 63,594, 50,760, 60,322 19,105) 14,044 
ce ce} 102,806) 71,182] 85,007} 80,281, 30,368) 16,467 
ee 3 
|Exportep & De-| | 
IMPORTED. |LIVERED TO Vat. Home Consumr. Srocx. 
1880. ; 1879. | 1880. | 1879. | 1880. ; 1879. | 1890. } 1879. 





| gals, gals. | gals. | gals. | gals. | gals. | gals. S. 
West India.. 2,554,030 1,745,710 1,069,065 1,030,805 1,262,475 1,600,250 2,254,725 0,457,000 
East India...) 102,700, 258,120, 142,650 246,420) 45,180 109,890; 67,410, 201,960 














Foreign......| 55,080, 51,930, 86715 53,055) 45,990, 16,605) 221,645, 275,615 
| | EXPORTED. ! | 
Vatted ...... ee 687,700, ane 339,525 33),325) 413,415, 402,885 
| ——— s — ——_ | paneer 
___ Total ...'3,831,455,4 286,520 1,986,130 2,080,520, 1,693,170 2,058,070 2,957,195 5,337,550 
islam _ A 
| IMPORTED. | ExPortep. ‘Home ConsumMpP.| Sroce. 
ewts. | ewts. | ewts. cwts. | ewts. | ewts. ewts. cwts. 
B. Plutation; 121,186, 130,752, 30,417) 31,578. 69,972) 65,949) 46,276, 41,558 
Foreign...... 46,350 41,271) 37,867, 21,215) 4,641) 9,440) 25,202 12,196 


_ TH 


Total ...| 167,536 172,623) 








__—CsCéPEPPER i teen 
| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ | 2300; 1,829) .. |. 1,601, 1,860} 1,720) 1,328 
Black.........|_ 5,836] 4947)... | |. 5,549, 5,602, 3,411) 4,109 
pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 2,557, 2,392... | cay 338 M2073) 1,230, 1.284 
CAS. LIG...| 95,770} 38192 <. | o:: 35,493 25,635, 121,140, 63,497 
CINNAM’N| 13,454 13,2120 1. | 12,960! 12,981 7,864 7,901 
bags. | bags. bags, [ ba, s. | bags. | bags. | bags. | bags. 
PIMENTO..| 36,497, 20,705 inh Sar 29,634 31,634, 16,504 ———— 





serons. 


RAW MATERIALS, DYESTUFFS, &. 
ferons, | serons. | serous. | serons. 


serons. | serons. | serons. 














COCHIN'L | 11,880, 12886). |. S11) 15,064) 3,098 
' chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE..| 3,224 2, cad 2,136, 3,051) 13,814, 12,949 
| tons. | tons. tons. | tons. | tons. | tons. | tons. tome. 
LOGWOOD.| 4,954, 3,908). |. 3, 5,955 2,496, 10 
FUSTIC ... a ie. | Ck. 914) 1,097|__—7|_— SH? 
ag ee tacit neal 

_ | chests. | chests. | chests. | chests. | ches’s, | chests. chests. | chests. 
East India...) 13,136 19,504 2. |. 19,744, 17,754 8,603) 12,271 
| Serons. | serons. | serons. | serons. | serons. | serons. serons. | serons. 
Spanish......| 5,343 5,830... |. | __ 5,088; ave) __1,408 
SALTPETRE. ee ee 

Nitrate of, tens. | tons. | tons. | tons, | tons. | tons. | tons. | tons, 
Potass ...| 6,645) $668, ... | 7,676, 8,505, 2,283, 3,774 
NitrateSoda| 1,810) 10214) |. | |. | 7/358) 12/963, 793|_ 6,787 

___ COTTON. 

fn he | eales..| bales. | bales. | bules. | bales. | bales. | bales. | bales. 
E. India, &c.| 123,849 146,004... + | 117,810) 131,420 43,853) 58,120 








| 


258,810 220,941 2,545,980.2,231,220, 402, 


Lies 256,788 2.214.751 258,810 220,041 2,428,170 2,008,900, 368,140) 226,450 
| } 
: 282,570 


Total ... 2,685,637'2,360,755, 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 


e*, The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripay. 
Arrow Root—per | lb s 
ND a ecscciscscerveces « & 
Ashes 
Pot, Canada Ist sort. pewt 26 
Pearl do unten 29 
Brimstone— 

— thirds.per ton £6 
pibicabaicaibiantckenentankues 81 

Son Gabingndulvaieeneesiarsnain £11 

Cocoa—duty ld per lb 5 


Trinidad grey toord.p.cwt 62 
Mid. to finest 75 


Caracas 
Coffee—Duty 1} per Ib. 








gee 


Cncoku ao 
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Ceylon, plantatn.lw.mid.. 79 0 81 
iddling to fine ........ 82 0 119 
Native, good ordinary.. 61 0 61 
East India, plantation ... 78 0 113 
SIE <voni xs aranouaenaesin 00 0 
Plantation Mysore......... 95 6 120 
Manila, fair Indan ......... 60 0 6 
Singapore, picked Bally.. 56 0 59 
Mocha, fair to good &fine 93 0 102 
Jamaica, good to fine ord. 58 0 7 
Low middling to fine... 75 0 115 
Costa Rica, good and fine 75 0 95 
Ordinary to fine ord.... 60 0 74 
Central American, &c. ... 60 0 73 
Good to fine ............... 74 0 102 
Brazil, Rio low superior.. 67 0 68 
TEE SESE 65 0 66 
Fair to good channel... 5S @ 62 
Common to barely fair 52 0 57 
Afloat fr. to gd. channel = 6 57 
Santos, fr. to gd. average 58 0 61 
Cotton—per lb. d ad 
Seaman, fairtogd.fair 5} 52 
Western do do ............008 42 5% 
Chemicals— , ¢€ @¢ 
Aikali—Rfind...prdegree 0 13 0 0 
Acid, citric............ perlb 2 0 0 0 
I cg catia 04 00 
I iincatincesovientaded 161 & 
a Oo 0? 0 1 
Alum, lump......... perton£6 0 6 5 
Ammonia, carbonate.plb 0 63 0 6} 
Muriate ......... per ton £30 0 38 0 
ESS £19 5 1910 
Arsenic, lump......percwt 24 6 0 0 
MP saiscsctcnecraumantne 109 00 
Bleaching powder ......... s¢ @¢ 
Borax, English, refined... 60 0 63 90 
Cream tartar, crystals...119 © 0 0 
IO ns cstnavidneas per b 29 0 0 
ii coccncets cacy, peroz 0 6 O 6} 
Potash, bichromate..plb 0 52% 6 6 
Chiorate.......ccccsccccseses 0 6 0 0 
Hydriodate ............... 1 0 00 
IED sisciesinsvecsaces @ 10} 0113 
Sulphate......... perton £810 9% 0 
Sal-Acetos ............ perlb 0 7 00 
Sal-Ammoniac...... prewt 44 0 45 0 
Soda—bicarbonate p.cwt 10 6 10 9 
Crystals, ex shipprton£3 10 0 0 
Caustic, London ......... £10 3 3215 
Pe rica cevenas per degree 0 13 6 O 
Sugar lead, white...pcwt 36 0 38 0 
IE, Cian deiesecautnscsecaan 23 6 2 0 
Sulphate Quinine— 
English, in bottle.proz 11 6 0 0 
French ditto ......... mum € ¢€ @ 
a in copyer...prewt 20 3 0 0 
as sifaad educa: saad aniiedae 16 6 18 0 
Vorniiiion, English..plb 2 8 O 0 
—per ton. 
Wallsend, best............04+ 166 18 0 
Cochineal— 
Teneriffe silvers...... prlb 20 24 
TE: cesschaibisesanepueseuee 111 210 
Drugs— 
Aloes, East India..percwtl00 0190 0 
Cape, good to fine ...... 47 0 48 6 
Anniseed, China, Star......90 0 95 6 
Balsam, Peru ...... perlb 7 9 8 0 
ND asay cance sieccocapscndes 23 30 
Bark, Calisaya 2 2 < 
Camphor, China...percwt 82 6 0 0 
Cardamoms, Malabar,gd. 8 0 9 6 
Cantharides ......... perlb 1 9 3 9 
Castor oil, seconds ......... 0 33 0 33 
Ipecacuanha, goodtofine 5 3 5 6 
Jalap, ZOO ........eceeceees 011 10 
ae — Tonquin...poz 50 0 55 0 
GEE, GAME 0.00 085000 perlb 316 311 
pe Wasted natisaheeiil 0 6 O 
oom Turkey fine 6 23 0 
ubarb, China fairtogd. 1 3 3 6 
Senna, Tinnevelly good... 0 5 1 3 
Other E. I. low to good 0 2309 
Dye stuffs, &c.— 
Galls, China ..... perewt 70 0 0O 0 
Safflower, Bengal ......... 80 0140 0 
Turmeric, Bengal ......... 12 9 13 0 
Gambier, block ............ 18 6 18 9 
Cutch, good to fine......... 36 6 42 0 
Lac dye— 
Good fine marks...pr Ib : 4 010 
Low and native ......... 14 6 3 
Dyew 2 s £s 
I sciscaniseres perton 1010 40 0 
kn. cnunteasecisemadeubasie none 
Fustic, Jamaica ............ § 5 §15 
_ _, a 5 5 60 
Lima Wood ............... 14 0 15 0 
ood, Campeachy .. 9 0 0 0 
RIND cs dgnassannvecs <8 @&&¢ 
PII ten sonnsienunicnovess 5 5 60 
Red Sanders..............0+6 - 615 00 
Ps eects atetccsiecessesde 9 0 12 0 
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eer Teeth— £:s €£ 
per cwt 32 0 62 
Scrivelloes 15 0 37 
Fruit—Currants, duty 7ss d s 
MI ie icasinseses per cwt 29 0 30 
PE Sea racdsnadcunacests 35 0 42 
PINE sa:ctninndledbntavennascns 34 0 35 
RU alicepitsicansonsce 29 0 0 
WEEE sikandaxsicatceneéniaseuaes 29 0 35 
Figs, Turkey...pewt,dtypd 65 0 100 
Raisins, duty 7s per cwt. 
RIG sks cdaccccavesssn 35 0 36 
PRIN oo ccisiissadaienredesex 38.0 «45 
ME oar Ebcntoinnie 60 0 110 
Smyrna,red & Chesme 0 0 0 
IE scceunenctevicenpers 3 0 60 
MES ia. ssnignde ciciavucuecs 4000 
Oranges—S.Michaelpese. 0 0 0 
I ns cccdtawatanans 20 0 2 
Lisbon & St Ubes,}chst. 0 0 0 
Palermo ............ perbox 0 0 0 
Lemons—Palermo ......... 14 0 2& 
NN haces catanincsinwan 00 0 
Plax—per ton. £:s 2 
Archangel, Crwn. Dundee 42 0 51 
St Petersburg, 12-head... 25 0 33 
oo 9-head... 24 0 25 
Egyptian, Seutched ...... 42 0 46 
oo Common.. 40 0 41 
Gutta Percha—per ib sda 8 
Pi ciintacacewidesatingentenee 20 2 
Hemp— & 2 & 
St Petersbrg.,clean.pton 22 106 25 
Manila, fair roping ...... 28 10 29 
ai tcdimcicdoscensecseueesen 1310 21 
RN NO Soci cnssnensretasee 1010 47 
Hides—Ox & Cow prlb sd 5s 
B. A. and M. Vid.dry... 0 7% 0 
Do & R. Grande, salted 0 6 90 
TG ED a videtcviccsvoxece 09 0 
DMG oon occccccsascsces 0 5: 0 
Drysalted Mauritius ...... 0 5 0 
Rio, dr y Rio Grande ...... 0 S$} O 
West Coast hides............ 07 @ 
SEINE Sccceeksacexssarcs 03 O 
PD iinaiisciacuncieencnnice 0 33 0 
SE ETS i acicscuvensceatonnt 04 0 
WN ING asides vacsneases @ 2 3 
8. America Horse, pr hde. 4 6 10 
Indigo—per lb s ds 
Bengal mid.to fine violet 7 0 8 
Consuming mid.to fine 6 9 7 
Low and ordinary ...... 3.9 6 
Madras, Velore ............ $3 ¢ & 
IY Acisisebdnadnipiiasenesn a2 
Kurpah, good to fine...... 00 06 
Ord. to middling......... 36 5 
India Rubber—per lb 
BN MONON skcdidunsiniiacences i 
WD ic th idvenswaccituis $2 $8 
Leather—per lb 
Crop hides......: 30@45ibs 11 1 
OP sawwsoal 50 65 ae 3 
English butts..16 24 14 2 
We. . ici 28 36 16 2 
Foreign butts.16 25 a-@ 3 
a 28 50 = 2 
Calf Skins ...... 28 35 1e& 3 
rs 40 75 i a 
Oe iat 80 100 eS 2 
Dressing Hides ............ :@ 3 
Shaved Re sscccions io 
Horse Hides, English oll 1 
do Spanish...per hide 6 0 19 
Kips, English, per Ib...... oil 1 
do East India............ 09 2 
Metals—British Copper £ s £ 
Cake and ingot..per ton 65 0 66 
Best selected ............ 66 0 66 
ON hhccctiterciora 71 0 72 
Chili—e¢d. ord. brands.. 60 15 61 
Australian, Wallaroo... 71 © 71 
do Burra ...... 69 0 70 
Tron, per ton 2: & 
Bars, &c., British ...... 515 6 
pee 610 8 
pS ee 75 8 
POS a ee S$ 0 10 
Boar ty Walee q...0ccccccness & 0 § 
PE casiicicevetnacaiteana § 5 5 
ON SS ae 9 0 10 
Seotch pig, cash ......... 57} 


Lead—English pig, p = ty 15 


Spanish pig 
Quicksilver 


Spelter, com.Silesian p.tn. 16 


Tix, English, ingots ...... 91 
MU Sccdsanshtnicuiendsdeccs 89 
I eiicrasededdliacinaiies 39 
MT OTIR 65 5 cscs eccniansa 89 

Tin plates, per box 8 
Charcoal, IC ............ 21 
ION dnnicsticcantnass 15 

Molasses—W.1...p.cwt 10 

Oils—Fish— £ 
BIE suasavanases per tun 70 
Southern, pale ............ 27 
a e 29 
SR ER IS 32 

Olive—Gallipoli ............ 0 
Messina, Palermo, &c., 42 
NIE disddecnedaveureisetuies 0 
TG dilesnanspacnialities 41 
SIN iicctvcescsnsnees 0 


Seeds, Linseed......perton 2! 
Rape, refined English... 31 


Brown, English ......... 29 
Ground nub ............cccsce 36 
Cocoa-nut Ceylon ......... 31 

| Palm (Lagos) .............+ 32 
| Lard English ............... 45 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., Eng.ptn. 10 

GEE. snvbesdendnecnetiitnen 9 
Oil Seeds— ~ 

Linseed, Black Sea p.qr. 53 

|. eae 55 
Se icicnctnsrenasners 4 
Rapeseed ,Ferozepore... 42 
Calcutta, R.A.T,3% 46 


0 


_ 
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Deiua per bottle 317) 56 0 
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89 
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Plumbago— 8 
Ceylon, lump ...... per cwt 12 
Provisions— 
Butter—Cork...... perewt 0 
Friesland fresh, finest ..134 
POD iste s cvesnvevenasess 116 
Bacon si —Waterfrd. 70 
RE ccinnidinexines 68 
I -chttindinccsbesnaiscanes 66 
a paliacbabidinien 66 
TE TIE cictihictnindetiienenis 90 
ER *. aithinettitaaecteres a 
Lard -- Waterford and 
Limerick bladder ...... 70 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian... 0 
Pork—Amer.& Can..pr. bl 80 
Beef—Amer.& Can..pr.te. 80 


Cheese—Edam, new ...... 64 
American, good to fine. 65 
GI ick csunsdrenavinnaniss 0 
CIID vxcesRicsniliensvene 72 

Bice— Rangoon toarrive 

open charter...p cwt 9 

Bengal, white,onthespot 9 
TR SG cvincniicvesseorse 8 

DE wsdvidiicontmes 8 

II ois cers caceabiteasinniiies i 


BRosin— American 
Sago—Pearl...... perewt 15 
Sago flour 14 
Shellac—per cwt 


Orange, good to fine ...... 1535 
Livery and native ...... 132 
GOR BS cccscisniesenia 110 


Button, sorts good to finel50 


Low to medium ......... 115 
Sticklac, Siam ............ «Add 
Silk— 


Bengal—Surdah .,.per lb a 
Co »asimbuzar Saiiahemiiatiaasid 
Gonatea 5 
Jungypore&Comercolly 12 
Radnagore 14 

China—Tsatlee, Nos.1&2 0 


i ene ae 16 
No. 4 and 5, &c............ ll 
I. wcasatiocetasscses 10 
Long-reeled .............+ 9 
Se Ritctanyaminetsccads 10 
TRRORIOE nn ccccivescicccese 0 
Japan—Low to fine ...... 14 
Patent Bratis ............... 24 
EIR kvrnecentttntimasiatcnend 0 


Italian—Raw, white Novi 0 


Fossombrone ........... 0 
Other kinds ............... 0 
Throwu—Piedmont ...... 25 
PE S ddan cesecavaicetpinbanns =3 


Occ.) ccakniianamal 
Spices— -Pepper— 
Black, Eastern...per Ib 
Alleppy and Malabar.. 
White ...... 
Pimento—Mid. and good, 
Cinnamon—lst —- 


Do 2nd do . 
Do 3rd and 4th. 
Cassia Lignea, unw orked : 
Cloves—Fair Zanzibar ... 
PRI ee dncicncteriiaions 
Ginger—per cwt 
Cochin, scraped ......... 36 
Do rough............ 25 
IEE: Sancitinctactoitiveces 183 
DIB ccccattestiainicg Ge 
Jamaica, low and ord... 52 
Do mid. to fine......... 70 
WI cccccscctnuciabuns perlb 1 
Nutmegs, brown ......... 2 
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Spirits—Rum, duty 103 2d per gal, 


Jamaica, per gal. bond, 


30 to $3 O. P............ 2 
Fine marks ............ 3 
Demerara,gd.tofine.prf 1 
Leeward Island...... — 1 
E.I. & Mauritius ..— 1 
WORD siciisccncicavs 1 
Brandy, duty 10s 5d per = gal. 
CURED Hikinns i0 
Vintage of | 1877......... il 
Ist brand < 1875......... 12 
in hhds BD dhsiecins 0 
Ee sixeiesas 13 


Corn spirits, pf, duty paid 7 
Spirits, f.o.b. Exportation 


Malt spirits, duty paid .. 3 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 18 
Crystalised ...... * « 22 
Foreign Muscov., grocery 22 
TE vserscianscnnetnns 18 
Mauritius, erys. No. 13 14 25 
_ No. 10 12 22 
Syrups,low to good yellow 20 
Low to good brown ... 17 
Bengal, lw to fine Gurpat. 19 
Low te good brown ... 14 
Penang, brown to fine yel. 18 
Native brown ............ 15 
Madras, native............... 0 
Jaggery ........ . 14 
Manila, “ superior” eked 16 
RONNN TID carccsscatecnsis 13 


Siam and China white... 0 


Low to fine yellow ...... 19 
Low to good brown ... 1¢ 
Java, grey and white...... 22 
Brown and yellow ...... 15 


Brazil, brown ............... 15 
I hh caeicieh atari 20 
Egyptn., good to fine crys. 26 
IID vistas ciel eeantien 15 


Floating cargoes for U.K. 
Java, No. 13 14........ 
Cuba, Centrifugal ...... 
Fair Muscovades 21 
Beet—Austrians8%fob. 19 
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Sugar (continued) sde*ed 
Reriyep—For consumptn 
ey euchiniiedeiueiinenass 30 6 31 6 
ieaemeoeianissenieiaetaee 20 0 28 9 
Cubes havienkicdmetieeiiaiediatas 3 6 00 
Treacle ...... 2018 0 
For export, free on board 
a loaves, 6 to 101b 3 6 36 6 
I iiirincsicscistieiieceiia 3 033 0 
eT icicivenss tiated 2 6 @ 3 
Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... 28 6 0 0 
20lb do No.1 ..27 6 0 0 
Crushed,supertin.,inbls 79 83 3 
— No.1 — 27 6 27 9 
— No. 2 — 6600 
French loaves, f.o.b. ...... 28 6 29 6 
Saltpetre— 
Bengal ........ rewt 21 0 23 3 
English, refined ......... 20 28 0 
Nitrate of Soda ............ 10 00 
Shells—M.-o'P. per cwt. 
China, Manila,gd.tofinel50 0 200 0 
Bombay do 95 0125 0 
Tortoise, E.I.,doperlb 6 0 15 0 
Taliow—per cwt. 
St Petersburg, lst YC.38 0 0 0 
Australian mutton,fine 36 6 37 0 
Do beef do ........... 35 9 0 0 
Town... mime a @@ 
Tapioca—E.Ltiakep.lb. 0232 0603 
IE. ences percwt 18 6 20 6 
Tar—Stockholm.perbri 18 6 0 0 
Archangel ...... ~-126 3 0 
Tea—duty 6d per tb 
Congou, common to fair. 07; 1~°0 
Medium to good......... SS ee 
Fine to finest ............ 16 24 
Souchong com. to finest. 0610 2 4 
Oolong, common to fine. 0 8 110 
Flowery Pekoe,fr.tofinst. 1 2 3 4 
Orange Pekoe............ 0 7} 110 
Canton scented capers, 
common to fine 0 73 16 
Twanky,commontofine. 0 9 1 0 
Hyson, common tofair.. 1 1 1 7 
Gcoed to finest ........ 18 30 
Y. Hyson, com. to finest. 0 108 2 4 
Imperial, com. to fine ... 010 1 6 
Gunpowder .................. 0118 11 
Good to finest , 13° 26 
Indian Pekoe,inc.broken 0 103 2 6 
Orange do ‘inest......... 30 46 
| 09 Ol 
Souchong.................. 0 9% 10 
Broken tea ........ eo @-3 g 
Japan, common to fair.. 010 1 0 
Timber —Timber and 
Hewn Wd.—Dantzic 
& Memelfir..perload 45 0 90 0 
TIE Gili Ltieikininiiticincicas 68 0 75 0 
Swedish fir ares me Ty 
Canada red pine......... ao 0 8 0 
—  yellowpine,Irg. 86 09100 0 
a _ sml. 70 0 75 0 
Quebec oak .................. 120 0140 0 
ii cstcincnnnsiinscninsihi 70 0100 0 
Indian teake ............... 280 0300 0 
Wainscot logs 13 ft each. 50 9 120 0 
Deals & Sawn & Prepared Wood— 
i mate stnd. £6 0 12 0 
i Gadchbehietascuihicke 810 1510 
Te 910 19 9 
iA cite deste 8 0 1110 
Canada Ist pine ......... 14 0 23 0 
— 2m 1010 16 0 
— 3rd 810 ll 0 
American spruce......... 7 12 0 
Dantzic deck, each...... 017 1 5 
Staves—Baltic,pr. mille£130 6 200 0 
Quebec,perstandard do 65 0 80 0 
Bosnian, per mille......24 0 0 0 
Tobacco—dutyv6 perlb » 2-84 
Maryland, per m1 bond... 0 5 O 9 
Virginia leaf ..... . O 4 010 
_ stript 05 0W 
Kentucky leaf............... @4 09 
_ stript .. 0s 09 
Negrohead ... duty #100 11 26 
Columbin.lf.,duty3/éprib 0 54 2 2 
Havana...... 16 60 
— cigarsbndduty5v6 § 0 3 0 
Turpentine—per cwt. 
qo — weree oe 9 H O 
0°. nglis r k 
of 240 lbs ——s 
Fleeces 8. Down hoggs£15 0 17 0 
Half-bred hoggs...... 40 Lb 0 
Kent fleeces ...........14 0 1410 
8. Dwn.ewes&wthra. 15 0 17 0 
Leicester do...........13 10 14 i0 
Sorts—Cthng,, pickick. 16 10 17 10 
ED 1510 1610 
ON iit anniniasae 1410 1510 
Super......... 1319 1410 
Combing—Wetr.m mat (8 0 20 0 
|, ES 2 
Common ..... .13 0h 0 
Hog matehing . we @ eS 
Prime matching... 15 9 16 6 
Common ............13 10 14 10 
Colonial—per Ib sdad 
Sydneyand Port Philip Average. 
—Fleece andlamb.. 1 6 1 9 
Seoured, &e............. 1.7 110 
Unwashed . . O20 1 O 
Locks& pi eces(wshd) 1 S38 
Adelaide-Fleece&imb. 1 6 1 9 
Geoured, &@............. 1 7 3 Sf 
Unwashed..........----. 09 Oli 
Aus.cross-bred washed 1 3 1 5 
V.D.La- vieneh eae ¢ 24 
Scoured, &e........-. 42 22 
Unwashed 9i0 @h 
CapeG.H.Fleecelamb 1 2 1 4 
Snow white ........-.. >a Ee 
Scoured, &e........---+ 8 2a 
Unwashed.....,..... 08 Oly 
Wax—Bees......percwt.£5 0 7 5 
EB. 1. White .. .....00004 615 7 1g 
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5,031,500 Jan & July New South Wales.. 5 


| Jan. 5 July 5. 


| June 1 Dec. 1.. 


| April 1 Oct. 1... 


4,447,000 iJn& Jly 
| 4,734,580 Jan & July 


1, 138,152 Apr & Oct) 


2,850,080 May& Nov} 
$,000,000 Apr & Oct ¢ 

















THE ECONOMIST. 











i / 


[ Oct. 30, 1880. 


ee 





_—— 


Stock Markets Brice Current. 


BRITISH FUN cDS, INDIAN 








GOVERN- | 

MENT SECURITIES, &o. 
| Dividends Due. British Funps chosing 
Jan. 5 July 5... 3 per Cent. Consols ...........- | 993 994 
a Do for Account, Nov. 4 ...) 99% 99} 
April 5 Oct. 5... 3 per Cent. Reduced ............ a7} 97% 
| April 5 Oct. 5... New | lacoaaa searopeactebans 973 97% 
Jan. 5 duly 5. Do 3} — . Jan, 1894)... ... 
Jan. 5July5 Do2} — ... Jan, 1894, 814 824 

Jan. 5 July 5... Annuities ............ Jan. 1880 ... 

| April 5 Oc 5 edt EMD cositeponssompaser Apr. 1885; 33 4 
| Feb. 4 Aug. 4 Do (Rea Sea Tel. ane. 1908 133 16 


Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 23 % 5s 10s p 
June 11 Dec. 11 Do. 1001, 2001, and 5001 23% 5s 10s p 
InpDiAN Gov. SECURITIES. | 
.. India Stock 5 % ... July, 1880) ..._... 
Do 4 % Oct. 1888104} 43 
Do 4 %, Div.fm. J 7 1,1880 


April 5 Oct. 5 


Do Enfaced Paper, 4% . | 80 81 
Do do 44 % 1885............... 
| May 31 Nov. 30 Do do 44 9% NE css pdknces | $3 37} 


Do do 5 % o tap, Deben. 1882) ... 
Do Ronda, 4 %,1,0001 ......:438 483p 
Do do 4 %, under 1,0001 .. 43s 48sp 
Do Deb. 4%, 1,000LK50011884 1014 2 
MISCELLANEOUS. 

. Bk.of England 8k.43 %last}yr 276 278 
Canada Gov. 4% Bnds, 1903 8, 

guar. by Imperial Govt.. 
April 1 Oct. 1...; Do guaranteed 4 %, 1910...| 
April l Oct.1.... Do do 4%, 1904...] ... 
April 1 Oct.1.... Do . do 4 %, 1918...) ... 
<i Corp. of Lon. Bds, 1881-3,33%! ... 


Mar. 31 Sept. 30 
| Mar. 31 Sept. 30 
Feb. 16 Aug. 16 


April 5 Oct. 5. 


' 108} 9} 


fa Do do 1884-7,35%! ... 0... 

Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 1044 5 

COLONIAL GOVERNMENT 

SECURITIES. 

Dividends 
Due. 


| Closing 
| Prices. 


Autho- | 
rised 
Issue. 


Name. 





£ 
150,008 Jan &July B. Columbia, 1907.. 6 % 116 118 
100,000 Apr & Oct B. Columbia, 1894.. 6 % 111 113 
( Jn& Jly Canada, 1879-81 ... 6 % 101 103 
Do 1882-4 ......... 6 %.108 107 
Se 5 % 105% 106% 
Do 1885, Ins. Stk. 5 % 1054 1063 
Do Domn.of,1903 5 %|110 112 
Do 1904-5-6...... 4 %|102 303 
Do 1904-5-6 ...... 4 %|102 103 
Jape of Good Hope, 
1890-1900. ... 6 % 10 115 
Do 1880-90 .. cee: Sel nas een 
- Jan&July} Do 1891 ............ 6 % 112 114 
219,700 ' Apr & Oct! Do 1900 ............ 5 % 108 110 
| §,845,000' Apr & Oct| Do ..............0065 44% | 1024 2033 
350,000 May& Nov Ceylon, 1882-3 ...... 6 % 105 107 
400,000|May& Nov} Do ...............068 45% '|107 109 
150,000 May& Nov Mauritius, 1882 ... 6 % 104 106 
400,000' Feb & Ang! Do 1895-6 ......... 6 %\155 118 


1,025,752 Jan & July! 


5,755,500 May& Nov) 


Apr & Oct 


100,000|May& Nov) Do ............000 45% 107 109 
100,000 Apr & Oct) Natal... 6 % M5 107 
69,000 May& PREEET: RIB A voiesiserebcccuus %/112 114 
187,000 Ms Ly & Nov cette ee 5 %'\106 108 

| 1,300,000 Mar&Sept| Doo... 44% 102 104 


166,000 Jan & July New Brunswick ... 6 9%, 109 ill 
%'107 110 
5 % 105 107 

be aces 4% 101 102 
saland, 1891. 6 % 110 112 
Do 1914 . ~ 5 % 102 104 
Do Cor solids ate d. 5 % 100 102 
BY ROOE. <cccessisveses 6 %\110 112 
To 1891 0% 110 112 
Do 5/30, 1879-1904 aa 93 95 
1,256,000 Jan& July; Do 5/30,1881-1906 5 %'100 102 

3,500,000 Mar&Sept; Do 10/40... .-» 5 %/100 102 

225,000 Jan & July Nova Scotia, 1886... 6 % 108 110 

} 220,000 Jan&Sept Prince Edward Is- 


1,000,000 Jan& July) Do 
5,151,000 Jan&July) Do 
; 93,100 Jan&July New Ze 
| 488,000 Jan & July 
7,153,100 Quarterly. 
201,500 Mar&Sept 
329,900 June& Dec 
6,000,000 Feb & Ang) 


land, 10/30 ...... 6 % 107 109 

800,000 May& Nov Quebee (Prov. of) %|109 111 

860,000 May& Nov Do ... .... 5 Hi109 U1 

T1850: 200 Jan&Jul y Queens land, “1s82 -5 6 %'104 109 

1,608,050 Jan& July Do 1891-6 ......... 6% 115 118 
6,087,200 Jan & July Do 3913-15.......:.. 4 9 


| Lissa Jan &July 
| 309,800 Jan & July Ss. 
299,500 Jan & July 


%| 95% 96} 
T‘o 1915, Scrip... 4%}... 0... 
Austral. 1879-80 : % | 
Do 1881-1890... en 
Do 1891-1900...... 6 % 5 
% 
% 


oe 
‘ 


| 410,200 Jan & July 115 121 
| 778,500 Jan&July Do 1901-1918...... 6 % 120 125 
240.000 Jan& July) Do 1911-1920... 5 112 114 


3,441,300 Jan & July Do 1894-1916...... 4 %'100 101 

100,000 May& Nov Str witsSetmnts.Gv, 44% 101 103 

| 102,500 Jan & July Tasm: anian, 1895... 6 %114 117 

552,800 Jan& July) Do 1893-1901... . 6 %/114 1217 

| 300,000 Jan &. July. Do July, 1901 ... 4 % 97} “983 | 
| 100,000 Mar&Sept Trinidad Debntres. 5 % 

|; 850,000 Jan & J: i y Victoria, 1891 ...... % 117 119 

7,000,000 Apr & Oct) Do 18835 ... = 6 % 104 108 

2,107,000 Jan&July Do 1804... 5 % 110 112 

4,500,000 Jan & July Do 1800. 1901 ...... 4% 101 102 











3,000,000 Jan & July Do 1904 5 7 
&Jtiy Do 14... 44% 166 10 
100,000 Apr & Oct Western Australia 44% 1103 105 
DOCKS. 
t pra 
| Autho- Closi 
rised Shars. Paid. Name. ae 
| Issue Prices, 
; £ 
2,385,500 Stock. 100 East and West India... 4 117 
| 1,421,400 FON) Rh TNO cc tos | $6 89 
| 5,756,697 Stock. 100 London &St Katharine! 82 84 
| 510,000 Stock. 100 Millwall ..........0.00.... 1105 108 
| 361.240 Stock. 10 Southampton ............ 88 90 
| $614 313 Stock. 100 Surrey Commercial ... 160 165 


— 


oe 


ee 


tose Next La 
Dividends -= = p osing 
2 Name. 
Due. FE ing Prices. 
| Jan. July. 2} | Dec. Argentine, 1869... 6 % pe 954 
Mar. Sept. 2} Feb. _ DoPublic Wrks % 87% 883 
wd DS AOC ROIWIB. dcccgscsceges >. age 
” .. |. { Do Remnants... 2} 22 
June Dec. 1 | Nov. Brazilian, 1852 ... 45% sla 
June Dec. 1°%, Nov.) Do 1858 ......... . 
April Oct. 1 *Apr. Do 1859 : 
June Dec. 123 Nov.; Do 1860 ......... 
April Oct.' 12?) ... Do 1863 ......... 
Mar. Sept. 1 | Jan.) Do 18665 ......... 
Feb. Aug.| 1 | Feb. | Do 1871 .......... 
Jan. July. 1 | Feb. | Do 1875 ......... 
Jan, July. 4 Jan. B. Ayres, 1824 
Jan. July.. 3 Jan.} Do 1857 ......... 
April Oct. 1 (*July., Do 1870 ......... 
April Oct. 1 | Jan.! Do 1873 ......... 
Mar. Sept. ... | Mar. Chilian, 1842 ...... 
June Dec. 1 | Mar.! Do 1858 ......... 
Jan. July. 2 Oct. ee 
Jan. July.| 2 *Jan.| Do 1867 ......... 
Jan. July. 1 | Nov.| Do 1870 ......... 
Mar. Sept. 2 | Jan.) Do 1873 ......... 
Mar. Sept. 2 | Jan. | Do 1875 ......... % 
Feb, Aug. ... | Feb, Chinese, 1874-6 ... 8 % 105 7 
Feb. Aug.| ... | LORE | ssksxesse 8 a 7 
April Oct.) 7h Oct. |Colombian, 1863... 6 %| ; 
ca hdl oat a a 43%| 28 30 
| 2 | Oct. |Costa Rica, 1871... 6 06 | 16 18 
- | | Moe.| Bowes ......... %| 12 14 
Mar. Sept. 2. *Jan. |Danubian, 1864... 7 % 102 104 
Jan, July.| 1.64 *Dec. |_ Do 1867. ......... 8 % 108 110 
in’ne’ ... |Ecuador, NewCn. 1 %| 9 10 
April Oct.| 3.87, Feb. |Egyptian, 1864 ... 7 %| 87 89 
May Nov.| ... | Jan.| Do Unified Dbt. 7 %| 66} 67 


i 


| 





FOREIGN STOCKS, BONDS, IS, &e. 

















Do Govnt. Pref. 5 % 62} 93} 


April Oct.) .001, Oct. 
DoStateDomain 5 %! 96 97 


June Dec, . ve | 








Jan. ne Dec, |Entre Rios, 1872.. 7 % 101 105 
ses ... Greek, 1824-5, xep 5 %| ea 
‘ie |... | « |. Do Coupons ... | vse eee 
i... | se. |Guatemala, 1869.. 5 %! ... ... 
| 3 \*Dec. |Honduras, ‘1867. 10 %| 43 3S} 
fe 13 |*Dec.| Do 1870 ......... 10 %! 45 5} 
April Oct., 1; *July.|Hungarian, 1871.. 5 %) 85 86 
Jan, July.| 14 *Oct DO FETS ceases. 5 %| 86 87 
eb. Ane)... | <s De WBE. ..36..<:. O28) 3s 
Jan. July.) ... |... |. Do Gold Rente 6 %) 923 933 
Jan. July.| ... *Dec. |Italian,Marem.R1 5 % 90 92 
April Oct.) ... *Jan.| DoStateDomns 5 %| ... 
Feb. Aug.) ... |*May.|Japan, 1870 ...... % 109 112 
Jan. July.| 2 *Apr.| Do 1873 ......... 7 % 108 110 
as ... | es |Mexican, 1851...... 3 %| 2132 1434 
sa ae eae De 1864 ......... 3 % | 7 7 
Feb, Aug.| 5 Feb, /Moorish Imperial 5 %| 98 101° 
May Nov.) ...| ... |Norwegian, 1876.. 44% 105 7 
Jan. July.| ... ae SPO BG ssessesss 44%/103 5 
a sos Paraguay, 1871... 8 %| 8 10 
£8 Ts AOE persone 8 %| S$ 10 
| 2 oe icaaien 1870 ... 6 %| 173 172 
e | Do 1878 ......... 5 %! 152 15} 
Jan. July. n’n Portuguese......... 3 %| 52} 523 
Mar. Sept.| ... |Russian, 1822, Stl. 5 %| 85 87 
Jan. July. 2° *Oct. Do 1850 .......+ 44%} 87 90 
June Dec.| 1} *Mar.| Do 1860 ......... BR ss ws 
May Nov.) 1}/| ... | Do 1859 ......... 3°%| 65 68 
May Nov,| ... cos | OE soeasdies 5 %| 88 90 
April Oct.; 1 *Jan.| Do Ang.-Dutch, | 
eck 1864, 100... 5 % 91 93 
April Oct.) 1 |*Jan.; Do do 841 15/... 5 %| ... ... 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 91 93 
Apail Oct.) 1 |*July.| Do do 84 15)... 5%]... 
May Nov. ‘15\"Aug.| Do (Nick. Rail.) 4 %| 77 79 
Feb. Aug.|°098\*Feb. | Do 1870 ......... 5 %| 87% 85} 
Mar. Sept.|‘098)*Feb. | Do 1871 ......... ; %| 87 88 
April Oct.|:098,*Apr.| Do 1872 ......... 5 %| 864 S74 
June Dec.|:098,*Dec. | Do 1873. ......... 5 %} 89% S93 
April Oct.|-098,*Apr.| Do 1875. ......... 44%} 79 30 
ae |1.75, Dee. |S. Domingo, 1869. 6 %| 93 10} 
Jan. July.) 24 | Dec. |Santa Fé, 1874 ... 7 %| 96 101 
June Dec.|1 | ... |Sardinian, 1851... 5 %| 97 99 
June Dec.'n’ne) \Spanish, 1867-75... 3 %)| 20} 203 
wees ees cis... | Beicucumeans 2 %| 41% 412 
Jan, July.; 14 | Dec. | DoQuickslvr.M. 5 % 103 
April Oct.) *45 Jan. |Swedish Gov. 1864 44% 99 101 
Jan, July., 3) ... | Do 1868 ......... 5 % 104 106 
June Dec. .., Sa |llO 44% 1C3 105 
June Dee. ... oie ore 4 % 100 102 
April Oct. 1 *July./Turkish, 1854...... 1 
April Oct.) ... |... | Do Egypt.Trib. 5 %| 35 $7 
= 1 /*Dec,| Do 1658 ..:...... 6 %) 19} 20} 
2 Nov.| Do 1862 ......... 6 %| 15 16 
2 | Nov. ee : % 
1: | | Do Gen. Debt... 5 %| 10} 10} 
‘| 244 Nov.| Do 1865 ......... 6 % 1d Me 
Feb. Aug. 1 *May.; Do Guaranteed 4 % 103° 105" 
| 1 | Mar.| Do 1869 ......... 6 %| 11 11s 
April “Oct... .. | Dol87l Eg. Tri. 43% 683 69} 
“oe Do Treasury A. 9 %| is 19 
1 Mar.| Do 1873 .... 6 %| 104 102 


| 
| 
13 
| 


2} | Nov. UruguayCon.1871 6 %| 324 33 


Jan. July. notapplied Venezuela, 1859... 3 0% | 8 9 
Jan. July. none MTR wrtsiienate 13%) + 5 
May Nov. notapplied) Do 1862 ......... 6 %| 15 17 
April Oct. notapplied| Do 1864 ......... 6 %| 14 16 


Norr.—Dividends on the before-mentioned stocks 
pes in London, 
Quarterly| 1 .. ArgentineHd.Dls. 6 % 66 68 
Jan. July. n’ne Austrian Sil. Ren. 5 %, 624 633 
May Nov.'n’ne Do Paper ...... 5 %| 62 63 
April Oct. Do Gold Rente 4 9% | 73 75 
Jan. July.; ... Dutch Certifictes. 25 %| . 
April Oct.| ... Do do 4 9 





Quarterly} ... French Rentes ... 3 % | 843 85} 
Quarterly | \n’ne RC 5 9% | 194 
Jan. July | Italian, ex. 25f .. - 5 %| 863 872 





* The drawings are yearly in ‘the case of siete to 
which asterisks are prefixed. In almost all other 
case, where there are drawings, half-yesrly, 





| 





AMERICAN STOCKS. 








Autho- lis 

. oO . 
ised Name. Ss Closing 
Issue. S Prices, 








283,736, i hae UE eiicthicicinsdis 6 %/1881,106 8 
| Do Funded .............+. 5 %|1881'1044 5 
300,000,000, Do Funded ....... -- 44% |1904 1135 14 
700,000,000! Do do... -» 4 %{1907/112} 13 
3,203,000 Louisiana, Old . Peat ee 
495,800, Do NeW ...se.secseeeeee 6%) oe | ose ss 
1,000,000} Do Levee .u....ceceeceeees ie heed. 
8,000,000] “he Sap eesemes 8 %11875| ... 7 
4,000,000 Do dO .eececcecesces 6 %| ... | a 
610,0001 Massachusetts ............ 5 % 1888104 “§ 
Se eseereeerome 5 % {1894109 1] 
Rae erences 5 %/1900 111 45 
NE TD heh cise csdcssneeonencas 5 %|1989105 7 
NE ia caec tcl tees 5 %|1891/106 8 
576,501) DO -creeesceonseesesseeeeeeees 5 %|1895 108 10 
E lVirginia Stock ............ 5%]... | 20 25 
WOO. so thsesbeseantcckn tak. 6 % | 20 25 
a | Do New Funded. Ba acd 6 % 1905) 63 65 





i 


JURRENCY Box 8, &e. 


























1,000,000) Albany & Susque. 1 Mt. 7% 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 z 
11,500,000; Do 2nd Mortgage ..... 7 %)1902) ... 











1906117 19 











sapeipee Do 3rd Mortgage ..... 1902] ... ... 
s Dol Mt. Trustees’ ots. ox 

ED ceiivensxae. cone 29} 30: 

EMO OROIMID: Seccidencas. sone ™ 2 


6,000,000, Atlantic, Miss.,& O.Con. 7 %!1905: 
| Do Committees’ C ts. v.12 114 
3,500,000: Baltimore & Pot. (Mzin) 6 %|1911 111 113 
1,500,000! D0 CEORBOD | oscsceceseee 6 %/1911 110 412 
6, 500,000) Burlingtn C. Rapids, &c. . | 98 $8 
14,000,000 Canada Southern, 1 Mt. 3 7 100 102 
20,600,000 Central of New Jersey |. | 77 80 
25,000,000 Do Consolidated Mrt.. 7 % 11899, 112 113 
5,550,000 Do Adjustment Buds, 7 % 1903 116 112 
25450, 000' Do Income Bonds ... 7 % %, 1908 88 92 
25,885,000 Cen. Pacitic of California 6 % {1896 116 i8 
0 





2,000,000 Do (Cal.& Oregon div.) 6 %1892'108 10 
1 000,000! Do Land Grant Bnds 6 %/1890 108 . 
2,500,000 Chic. Burling. & Quincy 5 % « {102 
20,000,000 Delaware & Hud. Canal 7 %| ... | 75 8 
2,000,000 Detroit and Milwaukee 6 %/1918,112 114 
3,200,000 Do Con. Mortgage ... 5 9 %0 1918, 106 108 
1,200,000 Galvest. & Harris. 1 Mt. 6 % 11911\101 103 
29,000,000 Illinois Cen. $100 Shares ww» [181 22 
2,000,000' Do Bonds, Ist Mort.... 6 % 1898 112 14 
3,000,000! Lehigh Vall. Con. Mort. 6 %}| 11923117 20 
14,000,000 Miss. Kan, & Texas, 1 Mt. 7 % 1904 113 15 








30,000,600 New York Central ...... 7 %| - oe 37 
89,428,300; Do $100 Shares ......... 141 43 
78,000,000 New York, Lake Erie, & 

Western $100 Shres. 46 46} 

8,536,900 Do Pref. $100 Shares 6 % 77 (78 
16,656,000' Do lst Con. Mt. Bnds. 7 % eI [227 39 
3,718,100 DoCon. Mt. Fd.C. Bas. 7 | « . {12597 
25,000,600 Do 2nd Con. Mrt. Bas. 6 %) ... | 99 101 
10,950,000 Oregon & Califoria,1 Mt. 7 %/|1890) ... ... 
| Do Francfort Com. = 40 42 


63,709,400 Pennsylvania, $50 Shres. | 62 8 





4,970, 000 Do lst Mortgage ...... 6 % 1880/1083 105 
3,000,000 Do Con. Sink. Fd. Mt. 6 %/1905)118 122 
$2,684,375 Philadel. & Read. $50 Sh. 214 22} 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 ‘ % )110 112 
8,000,000 Union Pacific Ld. Grant 7 % 1889'115 117 

367,623 Union Pacitic Railway 
\ $100 Shares............ ... | 90 95 
27,237,0% Do» lst Mortgage ...... 6 % 1898115 17 
£ | STERLING Bonps. 


1910123 25 
% }1902) ... 


%|1903] ...  .. 
%|1876) 75 30 
%| ... | 75 80 
% |1895 115 217 


1,300, 600 Alleyheny Valley guar... 
700,000 Atlan, & G. W. Lsd. Lines 7 

| Do Re-org.Com.Certs. 
900, 000| Do do SS vasetelasnuxien 7 
1,520, 000; Do Westrn. Extension 
480,000 Do guir. by Erie Rail. 
800,000! Baltimore ard Ohio...... 


I BOD asses cnssnstvsensconantee % 11902 115 117 
I BOW sein snsssccionscesaceoiint % |1910 118 20 
1,600,000) Do 1877... ssssseessseeenee % 11927 1065 73 


700,000 ‘Cairo as Vincennes ... 

900,000|\Chicago & Alton Sterl- 
\ Consolidated Mort. 

500,000 Cleveland, Columbia, &« 


%|1909, 70 72 


411908116 118 
1914115 117 


causse o WNBAHWOS 
ae 


631,000 Kastern Rail. of Massa. 6 %|1906 100 102 
800,000; inois&St Louis Bridge 7 %|1900) ... «+ 
400,000; Do 2nd Mortgage ...... ok a 
1,000,000 Illinois Cen. Sink, Fund. 5 % {1903 104 206 
MO TOG 5.5 ivissasvecenastinnsoeas % {1895'113 1 
Co a eR % [1905 106 108 
1,000,000 Lehigh Valley Consoli- | 
dated Mortgage A 6 %|_... |107 109 
500,000 Louisville and Nashville 6 %|1902 108 110 
700,000! Memphis & Ohio, lst Mt. 7 %'/190 118 120 
800,000 Milwauk.&St Paul, 1Mt.7% 1)... ... 
800,000 N. York & Canada Rail. 6 % 299 108 110 
2,000,000 New York Central ...... 6 %|49 3 120 22 
600,000 North. Cen.Rail.Con.Mt. 2 %|1904 104 106 
569,800 Panama General Mort... 7 %|1897 117 119 
240,000' Paris and Decatur ...... 1892) ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % | 1910 120 22 
5,000,00)| Do Con. Sink. Fe. Mt. 6 %|1905 117 19 
"400,00 ) ) Philadel. & Erie, lst Mt. 6 %|1881,100 102 
100,000) BOW ccaceccnsecanes caiadssaions 6 % {100 102 
$5,000,000' Do General Mortgage 6 % 1920215 117 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % {1911112 114 
2,000,000! Do Improvement Mrt. 6 %|1897, 97 9° 
6 %|... | 84 86 


4, 000,000 Do General Mortgage 
ws | Do Scrip for the 6 de- 

| ferred } coupons ... ... | 80 90 
1,300,000 Pittsbrg. & Connellsville 6 %} ... [115 17 


1,100,000! South & North Alabama, 
OEE “sec ectnskvcetrens 6 x ... (1€8 110 
500,000 U-PaciteR1,Omaha Bag. 8 % 896 117 119 
869,200 United N. Jersey R.& C. 6 % fi894114 116 


1,133,800; Do ao 6 % {£901,116 118 


eee eee eeeeneeeenee 
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BA ANKS. | INSUR ance COMP AR TEs. MISCELLANEOUS. 
z Autho- Lst Y:’ o . |Closin A! 2 ‘a 
Autho a 3 Closing rised Divdnd Name. a) . ws om N £ Closing | 
rised |“h2" : Sigte. Issue. Pr.Shr. & & | Prices. wa — S14) Pri 
Divi- Name. 5S ‘a | Prices. — so | Divd. m | oe — 
eee mB a+ a en ee : = - spetiiecaniase 
eee ee ee 8 s 7 . onDSs, Loans, AND TRUSTS. 
100,000, 5% % |Agra, Limited ...... 12 10 | 103 11 a 1 " 0 ieee Renae: 100 ll 34 35 |... American Invst. Trust,L.Prf. Stk. 100 104 107 
80,000; 5} % |Alliance, Limited .... 25 10) 113 ie 10, MW ; 2 v a ee -+-+2-- 100 20 26 173 } 6 % Auckland Harbour Board 100 ali 105 107 | 
150, 000) 5 % |Anglo-Austrian ae i oe { 10, = = “1 18 0 Atlas ire and Life 50 « 173 17s 6 % Borough of Napier Con. .. 100 all (105 107 | 
29,970! 8 % 'Anglo-Californian.L 20 10) 204 10% enna : . oa sreeseeree 100 25 43 | 5 % Boston (U. 8.) Stl. Loan, 1899 100 all 105 107 4 
80,000, 83 % Anglo-Egyptian, L.. 20 20 | = = snacel 0 4 9Chen pe pee mee = 4 | = ES RE WR idaccteceecesnnsvsansenes 100 all 110 112 | 
60,000, 8 % |Anglo-Foreign, L..... 7 7 | 8% A E0000 10 OlClenical Med kine S| oe Gat | 5 Ml DO IOS -crnseacsiceceseeeeceeceens 100 all 106 108 | 
15,000)... |Anglo-Italian, ’65, L. 20 10} 44 53 aa. ean erical,Med.&Gen. 100 10 3S 6 % City of Auckland ............... 100 ‘all ill 113 | 
100,000! 5 % |Anglo-Universal, L. 29 5; 4 5 50,000 0 Commercial Union DW 5 21} aly 5 % City of Brisbane......... 100 all 104 106 
20,000i ... |Bank of Africa, L...|) 25 123! 143 153 4,000 4 0 0 County Fire ......... 100 80 120 120 5 % City of Dunedin, Consolidatd 100 all 101 103 | 
\ 30,0012} % Bank of Australasia 40 40) 77 7 S158) 2 .o Otrown Tale ......... 50 38) 38 40 | 5 4% City of London, Ist Pref...... 100 all |101 208 
12,500} 5 % BankofB.Columbia) 20 | 20 | 26 17 peepee : a oe EAfe..........0. 50 5 | 5¢ 53 | 5 % City of Melbourne, 1907 ...... 100 all 107 109 | 
1250015 % | Do New .......... /20 10| 73 8 10,000 7 6 Equity and Law ... 100 ¢ 15 is 5 %/\City of Montreal, Sterling... 100 all 103 102 | 
20,000 5 % |Bankof British Nth. Size 20,000 0 6 OEnglish&Scot.Law 50° 3} 6 GE] 5 % Do 1874... .ececceeceusesseeeere 100 | all 106 107 | 
| | America ......... 50 50 | = 54 30,000'_... ‘Fire Ins. Associa..L. 10 2 3% 33 6 % City of Ottawa, Sterling ...... 100 all lil 413 | 
100,000'11 % |B.ofConstantinople 10 6 ow ‘ 10,000 0 8 0 General Fire & Life 100 5 | 7} 8 ; 6 %/| Do redeemable 1898 ........ 100 all 111 113 | 
10,000.10 % |Bank of Egypt ...... 25 25 | 28 30 25,000 0 40Globe Marine, Lim 20 4 cot 42} 6 %| Dodo 1906 .................... 100 all 109 111 
50,000/174 % |Bank of New South) | 20,000, 4 10 0 Guardian F. and L. 100 50 | 703 714 | © %} Dodo 1895 .......csree-cnscese 100 all 111 113 
| OUI scr sax anaeas 20 | 20 | 59 61 20,000 *s Home & Colonial,L. 50 R Me o2t) 5 % City of Providence Coup. Bds. Stk. all 105 107 | 
100,000/15 % |Bank of N. Zealand 10 | 10) 22, 23. 12,000 ¢ 0 0 Imperial Fire ...... 100 25 |149 151 | 6 sc ay <o Quebec Consolidated. 100 all 109 131 | 
35,00015 % |Bank of Roumania.. 20 8 | 117 124 J 00e)"2 © Oimperial Lae ...... BOO | 10 | SE Bh | 6 | De IGTB ..n..cecsceccecsncecscsees 100 | all 109 111 
25,00010$ % BankofS. Australia) 25 | 25 | 43 44 13,453 7 10 0 Indemnity Marine. 100 50 |106 107 6 % Do Reie vemable 1905....... 100 all 100 111 
20,000/10 % | Bank of Victoria .... 50 | 25 | 36 38 50,000 0 15 0 Law Fire ............ 100 23, 15 354 | 6 % City of Toronto Sterling Deb. 100 all 110 112 
20,000! 8 % Cen. of London, L...| 10, 5; 8 83 10,000 *4 5 0 LawL. 90lfm profi s 100 100 | )115 125. | 6 %| Do Waterwork Debentures 100 | all 110 112 
40,000, 6 % Chartered of India, | aad 100,000 0 8 0 Lancashire F. & L. 20 | 7% 8% 6 %|\ Do Sterling Consol. Deben. 100 | all (112 114 | 
| _ Austra.,& China 20 | 20 | 22 23 20,000 0 12 0 Legal and General.! 50 8 2123/7 % eaten Viceroy Mort.Loan 100 | all | 87 39 | 
30,000 5 % Chartered "Mercan-| | 87,504 0160 Lpool.,Lon.,&Globe 20; 2) 194 20 | 9 % guar. by Egyptian Gov. 100 | all | 87 89 | 
tile of Ind.L.&C., 25 | 25 | 22 23 49,626 1 00 Do (il annuities).’ ... < | 22 23 | 5 % Foreign and Col. Gov. Trust, 
60,000 10 % City, Limited.........| | 40 | 10! 17% 18} 5,862 3 0 0 London Assurance. 25 124 63} 645 | Limited, Preferred ......100 | all 116 112 | 
20,000.12 % ‘Colonial Ba caucad aee atatel /100 30 | 57 59 40,000 0 5 0 Lon.&LancashireF 25 23 63 6} | ... | Do Def. receives no divd. 
80,000! 7} % ‘Commercial Bank of! : 10,000 0 14Lon.&LancashireL 10, 27/7 Wf until 5 % is paid Pref....100 all |108 111 | 
| Alexandria, L.... 6) 3) 2% 3% 20,000 0 60 Lon.&Prov.LawL 50 63) 6 | 4 % Leeds Corporation Consol....100 all 104 106 | 
200,000'10 % Consolidated, Lim...| 10! 4{ 7} 7% 50,000 0 6 0\Lon.&Prov.Marine 20, 2| 4§ 5 6 % New York City ................. 100 | all 125 i30 | 
20,000! 44 % Delhi & London, L.| 25 | 25 jose oe #,000 6 00 Marine ........... -- 100, 18 | 90 92 | 6 %| DoGold Coupon Bonds ... 100 all 120 125 
,000, 8 % English Bank of Rio! Fis] 50,000... Merchants’ Marine 10 2% i 18) 6 %/Otago Harbour Board........ 100 all 104 106 
| | “de Janerio, Lim) 20 | 10 113 12 40,000 2 50 N. Bri.& Mercantile 50 8257} 8ixda 6 % De I de a a hd 10C | all 104 106 
30,000! 8 % |Eng?'sh, Scottish, & fe 30,000 2 0 ONorthern PF. & L... 100, 5 | 49 50 | 6 %/St Louis City .................. .. 100 [all 116 120 
} } Australian Chr.| 20 | 20 23% 243 40,000 0 7 6 Ocean Marine ...... 29 5 72 Sti 6 % Share Investment Trust, Prf.i100 | all | ... «. 
10,000; 7} % |Mfong Korg & Shan.) 28}; 285, 38} 395 | 159,1251*4 0 0 Pelican Life ......... - | 32; 59 6L | ... | Do Deferred.................0.. 100 jall!... ... 
45,000) 6 % (Imperial, Limited...! 50 | 15 | 16 17 6,72218 0 0 Phoenix Fire......... ... 306 308 _— |Spanish Nat. Lands Mort. ....100 | all | 93% 
500,000 5 % /Imperial Ottoman... 20 | 10 | 10% 103 2,500 *1 5 0 Provident Life... -100 10/36 38 | 6 %|!Submarine Cables’ Trust..... 100 10) 103 106 
6,000! oe EO = eae 25} 25}19 21 200,000 0 3 0 Queen Fire & Life.. 10 1| 4 4%) 6 %/\Tobacco Loan.gua.by Ital.Gy.\100 | all 101 105 
6,000) 6 % | Do Now ou... | 25 | 10| 6 7 200,000 0 7 6 Rock Life ............ > 10, 8 S$} 6 % United States Mortgage ...... 100 | all /104 106 
95,62: .. }Land Mortgage of| 689,2201 20 0 0 Royal Exchange ... Stk. 100 400 410 | Coat, Copper, Iron, &. | i 
India, Limited..| 173) 23) % Vi 100,000 1 2 0 Royal Insurance... 20 3) 31 314 ... (Ebbw Vale Steel and Iron... 23 | 20' 9 10 
75,000.19 % |London and County; 80 20 684 69% 10,000 *3 10 0 Standard Life ...... 50 12 | 744 75 .. |English & Austral.Copper,L| 3| 23 lk 3 
25,000| ee peer | 80! 5 | 355 36} 4,800 *10 0 0 Sun Fire.......... vs see | vee [400 470 |  .., |Nantyglo and Blaina Iron- 
40,000; 7 % \Lon. & Hanseatic, L.| 20 | 10 ) 10% 11 4,000 *2 140; Do Life ............ 100 10; 8 88 | works, Preferred, Limited..100 all 34 39 
40,000,124 % |Lon. & Provincial, L.| 10 | 5 | 102 114 100,000 0 10 0 Thames&MerseyM 20 2 11312 | ... Rhymney Iron, Limited ...... 50 all | 22 24 
60,000| 8 % |Lon. & R. Plate, L.| 25 | 10 | 12) 123 1,500 20 0 0 Union Fire & Life... 200 20 400 410 | 0. | Do NOW ..s.sscvssceonseeeeseeere 15 alli 7 74 
60,000, 34 % |London&SanFran-| | 40,640 0 12 6 Union Marine, L... 50 33) 73 73 | | CoMMERCIAL, FINANCIAL, 
| cisco, Limited...| 10 | 10} 6} 63 5,000 2 11 0 Universal Life ...... 100 11 39 40 | AND JNDUSTRIAL. 
one e % |Lond. ae Wontern Ls jae = = a1 __ 50,000 C 15 0 Universal MarineL 20 3, 9320 | 15 % Australian Mortgage, Land - ‘ ' 
100,000)153 % |Lon. estminster | 2 3 6 ° } and Finance, Limitec 5/15 35 
40,000 ma BE EO snsssisasees 100) 5 o4 35 . Periodical | cash bonus i = addition. | 13 %/City Offices, Limited....... 40 364 9% 103 | 
50,000} 5% \Lond. Bank of Mex.) inca | 7 % City of Lon. Re ,al Froperty,L., 25 | 12, 144 15% 
| &S.America,L. 10) 5) 33 4% | we (Colonial, Limited ............... 50 20!| 3% 43 
50,000! 7 % Lon.Char.ofAustral., 20 | 20 | 214 22% GAS. | ... |Credit, Limited, A Shares ..| 1} all t i 
80,000\15 % |London Joint Stock 50 | 15( $23 43) Sine . as nermneenenaras . 1 Ti Se Foncier of Mauritius,L 50 10 103 113 
49,95 .. |Mercantile Bank of 7 Autho. | ¢ | Closin 8 % Fore Street Warehouse, Lim. 16 | 14 21 22 
the R. Plate, L..| 20 | 20} 23 3} aan tare Sees sing | 11} %|Foster, Porter, and Co., Lim. 15 | 10}, 173 172 
15,000/10 % |Merchant, Limited. 100 25 | 32. 33 team, | ala | . Prices. | 4 % General Credit & Discount,L) 6 | 33 4§ 44} 
15,000 3 % Midland, Limited ... . 1° i _ cere pone Le 10 % India Rubber, Gutta Percha, te 
,000) % |National ............... | i lo on Rati ie » | ! and Telegraphic Wks., L. all | 173 17} | 
187,500|124 % |National of Austral. 5| 4) 73 8 gaoeol 5 | 5 eee Lieel 1) 2. | 6 % Internat. Finan. Society, L. 82 33) 35 43) 
30,000, 53 % |NationalofLpool,L.| 20; 10)|... ... 10.0001 5| 4) “Do eo | 4 5 | 10 % Liebig’s Extract of Meat, L.| 20 all 31 33 
100,000 6 % Nat.ofN.Zealand,L.| 10 33 3 3h 229.7001 Stk. 100 a ntford, Consolidated 152156 ... |London Finan. Association,L 50 | 374 44 43 
40,000) 19 % Nat.Prov.ofEngland 75 } 104; 39 40 14,000) 20 | 20 ou S A) — 36 173 % Mauritius Land, &c., Limited, 10 2 3 44 | 
ROee Sl DR ies ckarencexscecancs 60 | 12.| 444 153 550,0001/Stk.'100 [Commercial 787 192 | 6} % Milner’s Safe, Limited.......... 10 all 8% 94) 
28,125)19 % } Do 1879.............+. 60 | 4} 30 32 20,000; 20 | 20 [Continental Union, Lim.) 21 22 | 11 % National Discount, Limited. 25 | 5 | 103 113} 
45,000; 6 % New London & Bra- 90,000! 20 | 14 Do se , la 10 %‘\ National Mortgage & Agency \ 
| | gilian, Limited..| 20 | 10 | 113 113 10,0001 20 | 20} Do7 % Preference "| 243 353 | of New Zealand ............ Wi 1 HR 
59,325) 3} % North-Eastern,Lim. 20 6 4 44 23406) 10 | 10 |Euro aes Limited ee 193 yi ' 15 % New Zealand Loan, &c., L. 25 2h 43 43) 
50,000; 6 % |North-Western ...... 20 | 7)... - 12'000 10 | 7} "De'Mew oe 14 15. | 13 % New Zealand Trust& Loan,L 25, 5 ll 12 
eee © ee ee -i2 = 35,406] 10] 5 | Do New....ccsseccssecsss 9} 93 | 5 %|,, Do Preference ...........| 25 | all | 26, 27 
00014 % Provincil. of Lrelan | 5 2 Licht & Coke AO: 4 19x° | 20 % Telegraphic Construe., &e.L. 12 all | 343 353 
4000/14 % | Do New ccsccsssess- /10 | 10 | 25 27 | Ol to | 'p ae ght & Coke A. Ord. 180 185 | 3) epee eC yof Austral. L 10-1 2} 3 
25,000'10 % ‘Queensland Nat.,L. 10; 5{ 72 8% 50,000 10/10) Do5% Pref. A, 5thiss. 17 is | 8} % Trust & Loan Co. of Canada,L' 20; 5; 7 73}! 
34,000.16 % Standard of British | . 100, 0001'Stk. sae | Do B, 4% maximum 75 gy |} 9% % United Discount Corp., Lim.. 15, 6; St 52) 
ra oath Africa, L. 100 | 25 | 54 55 | 200,0001/Stk.|100 | Do C,10% Preferential 220 224 mae Se ~ mi 
60,000:16 % Union of Australia... 25 | 25 | 65 66 300,0001 Stk.’ '100| DoD,10% — 2) 294 133 % Australian Agricultural ...... 25 | 213 77 80 
90,000/133 % |Union of London ...| 50 | 15} 40% 414 165,0001 Stk.|100 | Do E. 0% — 590 24 1} p. s. British American Land ..... 374 all | 32 34 
a = ————— 30,0001 Stk. 100 Do F,5 % fl 02 107 44 p.s. Canada Company . | Liall} 8 8&5 
0,000'Stk.|100 | DoG.7}%  — 152 137 ee (sims 
TELEGR APHS. 1,300,001 Stk/100 | Do H. oo maximum ..|135 139 5 % Land Securities, Limited 50) 5 3 3} 
eed es tie % De eae tea aan 4 % Natal Land &Colon.Co. Lim. 10 all 9} 10 
\ 773,300 Stk. 1100 j Do 4 Debenture Stk, 103 105 Nth. British Australasiz L. Stk 50 55 
| 4 265, 3501Stk | 100 | Do 4} oy ned 109 112 ote Do th. British Austra asian, 4. Stk. 100 2 | 
Autho- | Closing 5,000) 10 ly ¢ Kong and Chin 15 16 } 124 % Otago & Southland Invest.L. 5 1 1} 23 
rised | Share Paid. Name. | 10 |Hong Kong and China.. 93 19 3 % Peel River Land & Min. Lim. Stk.100 83 85 | 
I Prices. 2,800,0001 Stk.| 100 Imperial Continental ... 193 197 ‘ : * i a Stk 195 § 
ssue, 386,5001 Stk.(100 |London 130 185 12} % Scottish Austral. Invest. L... Stk. 100 | 195 205 
ST 50,0001 Stk.|100 . Do Ist Preference... /127 132 8 %\South Australian Land ..... 25 |all | 52 54 
2,669,3801' Stock. 100 Anglo-American, L...; 614 62 150 5 | 5 Malta & Medit ne a a 1 %}Van Dieman’s Land ........ 30 | all | 27 30 
2,165,3101Stock. 100 Do Preferred......... 924 93} on "| IMetropol. of Melbourne 4 23) Amazon Steam Navigation,L 20 | all | 11 12 
2,165,310l Stock. 100 _ Do Dofvrred ......... 32 32} ey Pen ee os | 10 % General Steam Navigation... 15 all | 28 30 
130,000| 10 10 Brazil. Submarine, L.| 9} 10 a | an | a0 P : v i” ares ..... 103 105 ... |Merchant Shipping, Limited’ 50 all | 6} 7 
16,000} 10 10 Cuba, Limited ......... 9 9 ee Oe neetel Bie ted seeseeenes | 36 17 | 4%°% National Steam Ship, Lim... 10 ‘all| 9 10 
6,000! 10 10 Do 10% Preference} 16} 163 30,000) 5 | 4 | Do Ne MERETOS ecoce0ee- : 7 | 5 % Peninsular & Oriental Steam 50 all | 57 59 
13,000! 10 9 Direct Spanish, Lim.) 232 3} 30,000, 5 1| Do st “a0 so teeeeeeeees ot 3% | 5: %! Do New, 1857 ... ue. 3) 99193 B 
6,000, 10 10 Dol0 % Preference! 12 12 ey oo} Ri pag te hac roe a | 7§ % Royal Mail Steam.............. 100 | 60 | 59 62 
65,000; 20 20 Direct U.S. Cable, L.; 11} 12 37,500) 4 1 leo Pe ers a iz | 12 % Union Steam Ship, Limited. 20 all | 29 30 
469,700i 10 | 10 Eastern, Limited...... | 93 92 $000) 10 | 20 ee eae Suolitan A lono 205 | 2% %|Aseam ... 30. 20} 48 51 
70,006, 10 | 10 Do6 % Preference.| 12} 123 aoe aeel See ee Poe Be ent aoe 2 | [British Indian, Limited ....../ 20 | all} 4) 51 
232,000! 100 100 Do6 % Debentures'103 107" ene i es _ Bb orsrsocemenrtein 182 187 9 %|Darjeeling, Limited ........... 20 all | 25 27 
200,008 100 100 Do5% — 11603 105 pool eal ro i oer oo coe 6 6B Qi, Baiied. .......<....<. 10 | all | 114 22 
199,750; 10 10 Eastern Extension, L.| 10 10} 36 000 10'| 10 |s o a re mix ......... | . \Upper Assam, Limited..........10 all | 24 24 
20,000: 100 100 Do6 % Debentures 109 112 15, | 40 Do” onsumers......... | 6h % Anglo-Argentine, Limited... 5 all! 4 4 
22,050' 10 | 10 German Union Tel....| 93 10} | ___10,000' 10; 10! Do ceseacuwnns |... ‘Dublin Tramways ...... 10 10 | 14} 153 
eaaer = 7. worry - a Ly A, 13} . | 8} % Edinburgh Street Tramways 10 all | 13% i+ 
2,857! 6% Preference,| 12 12 raw x ... |London Tramways, Limited 10 all) 103 :3 
Se a a ee: Nae = = INDIAN RAILW AY DEBENTURE 64 % North Metropolitas Trmwys ° all isi 15% 
7; ndo-European, Lim..! é STOC . oot r -_ P. \ vosee se (tk./100 | 58 57 
12,000, 10 10 Mediterranean Ex, L.| 23 3 STOCKS ee - ae BO ar Sa ie Stk.10e| 7 9 | 
8,200! 10 10 Do8 % Preference.| 103 11} a Do nce eee eee Stk.100 92 97 
9,000, 8 8 makere Limited ...) 11 11} Deben- | Closing | 6 % Do Debentures ...........-. Stk. 1060 110 U5 
280,000 Stock. 100 Submarine ............... 245 255 ture | Name Pri 510/10 Italian Irrigation, guar. 100 all 105 107 
58,225: 1 S|: Dieta... dce: 4 2 | Capital.| | *FiceS. | 14 % Lion Brewery, Limited 25 17 | 394 404 
88,521, 10 10 W.India& Panama,L. 1; 14; | —— —_—_— | 6 % Do Perpetaal Preference... = all 27 = 
34,563! 10 10 Do6 % First Pref..) 64 7 es DEBENTURE STOCKS. | 112 % London Genmnal Omnibus, L. Stk. 100 204 200 
69,910 20 20 West. & Brazilian, 1 L_| 8 8} | 411,308 Eastern Bengal, guaranteed ... 4 % 103 105 |‘. National Safe Deposit, Lim. 10 all | 42 5% 
200,0001 100 100 Do6% Deben. A... 106 110 1,500,000 East Indian, Irredeemable...... 44% 113 115 ... Native Guano, Limited 5 ail 4} St 
2,500 100 100 DodoB. ............... | 97 100 2.701, 450 Great Indian Peninsula ......... 4 % 104 106 7} % Phospho-Guano, Limited B ali 6 7 
1,500 $1,000 $1000 West. Union of U.S.7% 120 125 384,700 Oude and Rohilkund............... 4 % 101 108 6 % RiodeJaneiro City Improv.L = all 26¢ 27% 
1,030,0001, 100 100, Do6 % Stel. Bonds 103 105 425,000 South Indian ................csc0ees 44% 112 114 63 % Suez Caual Shares........--.- of BEBE Fee cee | 
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Railway and Mining Share List. 


THE HIGHEST OFFI 


RAILWAYS. 











OrpInakyY SHARES anv SrTocks. 

’ ‘2 : 
Sia J es 
¢ 3 Name. | Se 
fm | fe x 
Stk 100 Bedford & Northampton,Def. .. 
Stk 100 Tip PRONG ove. ndscs semen 122 
Stk 100 Caledonian, Consolidated ... 116} 
Stk 100 Do New Ord. Def. No.1 .../ 163 
Stk 100 Be TS BO iss cecicsoissendives D see 
Stk 100 Cambrian (Inland) ............ Fs 
290 all Cornwall ...... sale casa epeaaiailelh dak 

100 all Cornwall Mineral ............... 2 
Stk 100 East London (Consolidated)../ 3: 
Stk 100 |East Norfolk .............c0sce00 | 42 
Stk 100 Furness, Con. Ord. Stock...... 145 


2,892,359F 
4,980,8401 
8,171,031! 
sha ly 
1,570,270 
14,192,995! 
118,200! 
153,020! 
8,705,3801 


1,574,310! 


1,5 


3 


7 £S10l 


93,3951 


Stk 100 \Glasgow & S.-West. Ord. Con.' 116 
Stk 100 (Great Eastern, Ordinary......| 663 
Stk 100 |Great North of Scotland....... 71 
Stk 100 |Gt. Northern, Con. Original.. 128 
Stk100' Do A¢ Arecivs.nono div.... 133 
Stk 100 Do B? until6% is paid B) 148 
Stk 100 Great Northern (Ireland) 3 ... 
Stk 109 Gt.Sth.& West. (Ireland)Org.| ... 
Stk 100 Great Western, Con. Ord .....:129} 
Stk 100 Highland, Ord. Con. Capital... 110 
Stk 100 Lancashire & Yorkshire, Con. 1363 
Stk 100 Llynvi & Ogmore(Llynvi Ord) 139 
Stk 100 o (Ogmore Ordinary)....../159 
Stk 100 Lond. Bright. & S.Coast, Ord. 146 
Stk 100 Do Pf ¢ Df recivs. no div. } 146 
Stk 100 Do Df? until6é % is pd. Pf § 1482 
Ort,' .. Do Cert. of Contin. Rights 45 
Stk 100 Lond. Chat. & Dover,Arb.Stk. 333 
Stk 100 London & N.-Western, Con... 1573 
Stk 100 Lendon & Sth.-Western. Con. 140 


32,0001 Stk 100 London Til. & Southend, Con. 120 
281819) Stk 100 Man. Shef. &. Lincoln. Ord... 97 
1,322 1701 Stk 100 Do Pf ¢ Df recivs. no div, ) 133 
1,322,170) Stk 100 Do Df? until6 % ispd.Pf5 64 
4,279,1301 Stk 100 Metropolitan, Consolidated... 1223 

77,1201 Stk 100 »=- Do Pf ¢ Df reeivs. no div.) 145 
77,1201, Stk 100 Do Df ? until 6 % is pd. Pf § 105 
200, 0001 100 100 Do New, 1879(Interim Cts.) 101 
2,25),0001 Stk 100 Metropolitan District, Ord... 80} 
80.00) 10 all Metropolitan& StJohn’sWd. 5 


20,853,272 


” 


S 
4,2 
2,4 
14 
1,9 


99 
dy~ 
Y 


30,0001 


$4,1S01 St 


22, iS5) 
53,038 
75.0001 
30,1401 


a } 
O78 UK) 
7 Ls M 


583, 3401 


o¢ worn 
2,356,600 


9 248 COM 


’ 


8O),0008 


1,110,000] Stk 100 Taff Vale, “Stock” ... 
25,0000 Stk 


250,000L Stk 100 Whitby, Red.& Middlesbro.U. 


OM MOOL Stk 100 


“OAOOMOL Stk 100 


Stk 100 Midland, Consol. Ordinary ... 137} 
Stk 100 Monmouthshire .................. se 
k 100 North British, Ordinary 95} 
Stk 100 Do Edinburgh & Glas. Ord.) 39 
Stk 100 North-Eastern, “Consols” ... 1745 
Stk 100 North London, Consolidated 187 
Stk 100 Nth. Staffordshire, Con. Ord. SS} 


Bae OO TRG UNIGT, visccvsnenca-sacessenesoye0 190 
Stk 100 Shropshire Union ............... 79 
Stk 100 Somerset and Dorset. ......... 9 
1 Stk 100 South-Eastern, Ordinary ... 137 
Stk 100 Do Pf ¢ Df recivs. no div, ) 146 


Stk 100 
109 


Do Df? until6 % is pd.Pf § 133} 
SIG BSW BODOG vc cosssecivescces 110 
...208 


109 Waterford & Central Ireland 


sO 


29 


PREFERENCE Srocks AND SHARES, 


3,657,164 Stk 100 Caledonian, 4% Consol. Guar. 105 


Onn iw) 
<ertON 


Myvi Oo Stk 100 
22,9101 Stk 100 
200,008) Stk 160 
$050,0007 
S257 Stk i) Glas, & S.-Western, Guar.5%: .. 
12 Stk 100 Gt. Eastern 4% Rt. Charge 107 


15 


472: 


65 


i 





Do ( <4) A Guaranteed... 127 
Stk 100 Do| P2isB do 127 
Do} 25 (C do 27 
Do} t= (D do 127 
Do a do 127 
Do (OK F do 127 
Stk 100 Cornwall 44 %_............... . 118 


Stk 100 Do 5 % Metropolitan Steck 129 


1,996,597) Stk 100 Do Consolidated 4% ..... 107 
1,298,262’ Stk 109 Great Northern,5 % ..........131 
L2e37608 Stk 1 Do 44 % Con. Non.-Con. Pf, 119 
7,S10,878) Stk 100 Great Western, Rent-Charge 157 
13,311, 5556 Stk 100 Do Consolidated Guar, 5 % 132 
1,444 ! i) Lancashire & Yorkshire, 4 % 109 
° Stk 100 Do 6 % ... nt OPE ra 157 
” a4 {) Do 6 % (East Lancashire), 157 
1,055, k 100 Lon. B.& S.C. Con. Guar. 5% 131 
ca a ST sti Wh) Lond.C.&D.Sheerness Rt.-Ch. 113 
15,10 stk 100 Lond. & N.W.,4% guaranteed 110 
17 Stk 1%) Lond. &8.W.7%,late 3rd Shrs, 185 
8: Sik 100 Do (Portsmth. Perpet. Ans) 109 
8? tk 100° Manchester, Sheff. & Lin. 6 % 155 
4; Stk 100 Do Ist Preference .........., 118 
& st Do 48 % Preference ........ 22 
We Stk 100 Do 3} % ee 86 
t 1G 5 Do 6 % chon sasunepaisbebeia 7h 
4 0 Stk 160 Do Irredeem.5 % do ..... i 
1 7 8 Stk 100 Do Irredeem. 44 % do 111 
2 stk 100 Metropolitan District,Ealing 
ae Bi , Exten. Rent Charge 44% 119 
3,087,306) Stk 10) Midland, 4% Con. Per. Rt.Ch. 11¢ 
5,4 Stl 1) _Do 4%, Guaranteed Pref... 110 
2444 pa lew) N« rth British, Con. 4%, No.1 163 
6le oO’ Sck 100 North-Eastern, Censol. 4 %.. 169 
Las stk 100 Do Hulland Selby Purch, 109 
Ay 4, i Stk 100 Do G.N. E. 4 % wbasaseossess “o 
HS0,O00! Stk 100 Do Stock. and Darl. A, 5 % 131 
1 Mid Stk 100 Do do Band C,6 % ...... 155 
3] 22,7471 Stk 100 Do West Hartlepool ... 108 
o8,500 20 all North Staffordshire rc 26 
_ 40,900 20 all South-Eastern (Read. Anns) 27 
PRA Btk 100 Do Consolidated Guar, 4} 120 
16K Stk 100 Taff Vale, No. 1 +. 238 
ie ee : 
PREFER: SC SHARES AND STOCKS, WITH DivipENDSs 
‘TINGENT ON THE PROFITS oF Eacu 
SEPARATE YEAR. 
3,798,5 Stl 1) Caledonian, 4% Pref. No. 1... 104 
enti citi Stk 100 Do 4 % do No. 2...... oo. 402 
4 RL Stk 1) East London, 5 % 1st Pref. ; 
80000 Stk 100 Furness, 6% .....0.0. cose, 152 
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+ { 
Auth |g Bg | Anth- sg | Bs 
risedl. | & | Name. on | me ais Name ae 
. Py s S = ° 
Issue. | a ei ™ Issue ai & 
227,500] Stk 100 Furness 8 %...........ccc0ccccee00s '200 2,805,472? Stk 100 Caledonian .................. % 1074 
227,001 Stk 100 | Do 44 % Perpetual ......... 115 | = 440,828! Stk 100 Cornwall, guaranteed... 44% i129 
40,000 10 all Do New5 % Redeemable...| 10} 209,0001 Stk 100 Cornwall Minerals ...... % | 
35,000, 10 all | Do 4} % ......-cceeccecceceeeee 114 465,5901, Stk 100 East London............... 6% 
5,041,708? Stk 100 Great Eastern, Con. 4%, Prf.104 88,4101) Stk 100 | Do wu... .ssesseseesecces 5%]... 
826-4300 Stk 100 | Do 5 % 1876..........00.csses. i111 400,001 Stk 100 | Do 1874 ....seesecseesses 6%} 
5,655,0001, Stk 100 Great Northern, 44 % Pref... 118 400,000! Stk 100 | Do 1875 we. 6%) 
2,497,6801, Stk 100 Do do, 1876 .....s.cccceceeceees 118 1,061,131! Stk 100 |Furness ........... 0. 4% 110 
1,000,0001, Stk 100 | Do do 1877 ..................06 '118 3,579,189! Stk 100 (Great Eastern ... . "6 
1,400,000i 100 | Do 4% Convertible ......... (117 1,510,000! Stk 100 | DoA 5 
482,050) Stk 100 Great N. of Scotland 44 % A.'106 2,877,845! Stk 100 | Do B 1867 redeemable 5 
$25,276! Stk 100 | Do do 44 % B ......... cee (100 488,216 Stk. 100 | DO we...esesecssceeeeeeeses % 117 
11,392,664! Stk 100 Great Western, Consolidated| 687,7141 Stk 100 | Do East Anglian ...... 4 % 107 
| | Preference 5 Re ia. ie 130 1,516,775! Stk 100 Glasgow & St.-Western 4 % 108 
8,390,187/, Stk 100 Lancashire and Yorkshire 591,529 Stk 100 \Great Northof Scotland 44% 110 
|. Gomes Tiel... 2...5...--. 108 7,257,595! Stk 100 |Great Northern ......... 4% 119 
6,190,315! Stk 100 London, Brighton, & South-| 8,379,470! Stk 100 (Great Western ..........., 4 % 112 
Coast, Con. Pref. 5 % ...'129 918,966! BO OO | DO esse cscccscccssseccscesees 44% 1116 
uf Sep 60) Do 2nd Con. Pref.5 % Sep.) 99 $.804,8131) Sthe}100 | Doo wus... .ccrcrscescscenseoces 43% 123 
14450001) | Stk 100 Dodo Stock ...........0...-.. 129 2,753,3021) Stk) 100 | D0 wss....cessscsecsseseseeres 5 % 135 
5,596,539, Stk 100 London, Chatham, & Dover! 390,083!| Stk 100 [Highland «0.00.0... 43%]... | 
Arbitration 4} % ......... (1033 | 5,957,203! Stk 100 Lancashire and York... 4 % 111} | 
21,328,1201 Stk 100 London & N.-Western, 4 % ...!109 121,878) Stk 100 Llynvi and Ogmore...... 4 % 105 
1,000,0001 Stk 100 London & S.-Western, 4} %..'119 561,6001 Stk 100 London and Blackwall. 43% 111 
1,500,000! Stk 100 © Do dO5 % seeccsscscessesceeees 132 1,306,239! Stk 100 London, Brighton, &c... 4 % 112 
1,278,206! Stk 100 | Do do 4 %, 1878 ..........0.... 108 373,003!) Stk 100 | Do Perpetual............ 44% '123 
65,0001 100 all London, Tilbury, & Southend! 5,486,553! Stk 100 London, Chat., &. Arb. 44% 119 
44 % Preference 1879 .../122 969,6741 Stk 100 | DoB............... ces 44% 118 
1,000,000! Stk 100 Manchester, Sheffleld, and 20,686,7961, Stk 100 London and N.-Western 4 ‘» 1134 
Lincoln. 5 %, Red. 1865/112 1,000,0001 Stk 100 [London and 8.-West. A. 4 %'112 
1,000,000 Stk 100 Do do 5 % convertible ....../128 4,942,9071 Stk 100 | Do doB ....... 4% 112 
1,080,000? Stk 100) Do do 5 % do 1874........ aves dae 215,960 Stk 100 London, Tilbury, &c. ... 44% 109 
1,500,0001' Stk 100 Do do 5 % do 1876............ 127 300,0001 Stk 100 Manch., Sheffield, &.... 5 % 130 
1,000,0001! Stk 100 Metropolitan, 5 %............65, 128 5,835,840; Stk 100 Do do oo... % 122 
100,000) Stk 100 | Do New 5% ceecescsssessseees bial 1,752,995! Stk 100 Metropolitan............... 4 % 1103 
600,0001 Stk 100 Do 5 %, 1869 .........ceeeeeee = 358,263! Stk 100 O weereererserescssrenserses 43% 122 | 
3,100,000! Stk 100 Do Irredeemable 5 %, 1872/128 1,211,625: Stk 100 Metropolitan District... 6 % 159 
260,0001 Stk 100 Do Perpetual 5 %, 1874 ...{128 | 115,259,925! Stk 100 Midland ...........0.0....... 4% U3 
1,500,0001 Stk 100 Metropolitan District, 5 %...|126 2,404,175! Stk 100 North British ............ 4 % 107 
25,000 10 10 Metropolitan and St John’s| 400,6791 Stk 100 Do E.P. and D.B....... 5 % 131 
} Wood 5 % Preference ...! ... 782,955! Stk 100 Do 00s ce seceercccsccccncceccs 44% 113 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref.|130 508,5201 Stk 100 | D0 w.....sseseecseeesserses 44%! ... 
189,062) 16 all | Do5%Pref.,1873do3lAg.,’30} ... 11,492,9161, Stk 100 North-Eastern ............ 4% LY 
1,950,0001, Stk 100 | Do 44, 1876 ................0005 (118 1,138,119i Stk 100 | DO ..e.seesssecrerascenees 44% 120 
191,176 17 17 | Dot%’76opt.tocon.31Ag.,’83) 213 96,3661 Stk 100 North Londen .......... os 44% 122 
205,000 10 7 Do do ~ 985) 12} 1,821,731] Stk 100 North Staffordshire .., 44% 112 
3,850,1981 Stk 160. North British, Con. 4% No.2! 99 227,3301 Stk 100 S. Eastern Perpetual ... 4 % 112 
2,422,485! Stk 100 Do E. & G. Preference ...... 1107 4,312,4401 Stk 100 Do do 1867-8 .......... « 5 % 135 


418,890] Stk 100 
3,000,0001 Stk 100 
610,000?) Stk 100 
535,0001 Stk 100 
2,000,0001 Stk 100 
1,181,2501, Stk 100 
8,692,0001, Stk 100 


700,0001 Stk 100 
971,0001 Stk 100 
360,0001, Stk 100 
150,0001, Stk 100 
213,0001 Stk 100 
100,0001, Stk 100 
2,146,500! Stk 100 
2,640,8201 Stk 100 


Do Con. 5 % Pref., 1874 ...|118 
Do 44 %, 1875 1103 
Do 5 % Convt. Pf. Stk. 1879) 115 
N.-Eastern, Stock.& Dr1.,Cl.D.)138 
Do 5 % Redeem., 1Jan.,1884 106 
Do Blyth & Tyne, 4 % 107 
Do New Pref. ’76, 44 % till| 
31 Dec., ’82, 4 % in per...|107 
North London, 44% (Max 5% )}125 
North Staffordshire, 5 % ...|126 


BritisH Possessions, 


~ 100, all 


309,900 100 '100 | 


147,300 100 100 
7,550,3001, Stk 100 
| | 

52,513: 10 | all 
297,600! 100 


DEBE Mi, SIS siksiecicnsdsnces 117 466,1581 100 |100 
BO GE he i sacecisnnsensesrs 117 500,000) 100 100 
Rhymney, 6 %, 1864............ 145 | 


Somerset & Dorset, Bath Ext.|} 86 
S.-Eastern, Con. 44 % Pref.../118 
Do do 5 % do 1130 





Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 


Linés LEASED AT FIxED RENTALS, 














923464/L6/6 


| 
160,000) Stk 100 
115,000 100 
2,255,520, Stk 100 
be aed 

— | Stk 
10,986,7861 Stk 100 


423,3001 100 | all | 
all | 
8,218,149] 100 | all | 


500,000 100 


2,327,808! 100 | all 


100 | 


all | 


%o (126 

Do 6 % Ster. Mort. Bds, 84! ... 
Do do 3rd Mort. Deben.’91) ... 

Bombay, Baroda, & Central 

| India, guaranteed 5 %.../126 

Buffalo and Lake Huron 103 
Do lst Mt.54% Prptl. Bs.’71;116 
Do do 5% % do 2nd Mort.../U6 


\Atlantic & St Lawrne. Sh. 6 





Canada Central 5 %, Ist 

| NOD sciiicscscasinscetias 1107 

TOOT sick sks sca ciaen sae {102 
Do7 % perpetual pref...... (123 


Eastern Bengal, gua.5 % ... 


. |East Indian, 44°%'Ann.A,1953) = 


| Do Annuity B , 
Do Defrd. Annuity Canital/128 
Trunk of Canada Con. Stk. 213 
Do Equ. Mort. Bas, 1stch.6% |104 
Do 2nd do 123 
Do Ist Preference Stock...{ 94 
Do 2nd do 8 


G. 





Bhai Leasing as 7,166,9111300 all | Do 3rd d0..........c eee 
qi Name, C \2% 2,686,246l| Stk'100 | Do 5 % Per. Deben. Stock .10% 
tm | Ay ompanies. =F | 20,000 0001) Stk 100 G. Indian Peninsula, gua. 5 % /129 
ve ——$—_——— 299,159) 203 all |G. Western of Canada Shares! 14} 
Stk 100 Birkenhead .............00.-- L.&N.W.&G.W 110 505,7581160 | all DoE %Pref.con.tilllstJn.,’80/ 98 
Stk 100 | Do 4} % Pref............. Be een 119 2,425,4201100 | all.| Do Per. 5 % Debent. Stock/1074 
Stk 100 Clydesdale, guaranteed... Caledonian .. ; 1,000,0001100 | all | Do 6 % Bonds, payable 90,/111 
Stk 100 Colchester, Stour Valley. Great Eastern 85 | 450,0001 100 |... H.&N.-Wet Ist Mt.6% Ser. (iss.| 
Stk 100 Dundee, Perth, & Aber- | at 90)40lp.pr.am.iss.333,1001110 | 
deen Junction......... Caledonian ..| ... | 134,7001 100 | all Inter.Brdg.,6% Mt.Bd.lstSer.| .-. | 
Stk/100 | Dodo Pref ..........c.... EE ae 66,700/100 | all | Do 6 % do 2nd do ........+.++ 104 | 
Stk 100 Do do Ist Class Pref....; Do ............ ie 90,0001, Stk'100 |IsiandPondSter.Mort.Deben. 
Stk 100 East Lincolnshire, guar. Scrip lea. to G. Trk of Can. 
Di sdnnsanieabeianmamencses Gt. Northern..'156 | 100,000 100 | all Levis(Quebec)& KenebecSerp.| ove | 
“Gt. Westn. Bristol & 8,766,3301 Stk 100 |Madras, guaranteed 5 %...... 123 | 
Stk 100 ~ Exeter, & Sth. Devon > AssociatedCos.! | 1,000,0001, Stk 100 | Do do 48 % crcssecceceeeeeeeeres 115 
Oe. 6Oe M....cokcauns 500,001 Stk 100 | Do do 44 % .....sssesereeereess 10 | 
Stk 100 Hammersmith and City 1,000,0001 Stk 100 MadrasIrrig.&Ca.¢.5%by1.G.106 | 
Bi... ccacssccaccssssthe WOME MIE <a ‘on 100 | all Melbourn. & Hob. Bay United} 
Stk 100 London and Blackwall... Great Eastern 118 | | } 5 % Bonds, payable 1895)108 } 
10 «10 Do 101 Shares ............ BE ddamaccapoy 113 } 525,09 100 | all | Mid. of Can.,6%Ster.1st Mort. 6l 
Stk)100 | Do 43%  ........cocseseere Pe ese 118 | =: 102,800l) Stk 100 Mont. & Chmp.,7%3rdMt.Bd., | 
Stk 100 London and Greenwich.. Sth.-Eastern...| 69 | | leased to Gr. Trnk. of Can.} ... | 
Stk 100 Do do Preference ..... ek 126 | 650,0001 100 | all North. of Canada,5 %1stMort.'102 | 
Stk 100 Mid Kent (Cray Line) ... Lon. Chat.&D.| ... ses | «. 100 | Do 6 % Ist Prefer. Bonds..| .-- | 
50 all Northern and East. 5 %. Great Eastern) 65 285,0001) ... 100 | Do 6 % 2nd Go .......eeeesees 105 
50 all DG GO CM desvcsncsnsvcns vaneaceadia = 4 150.0001) Stk LOO Do 6 % Preference Stock..) 70 
Stk 100 North and South-West. 133,2001,100 | ... Nort. Ext.6",¢.byNor.ofCan.|H0 
ee ees L&NWMENL. ... | 444001100 | ali | Do 6 % Improvemnt. Mort,|110 | 
Stk 100 North British Consoli- | 4,000,0001) Stk 100 Oude & Rohikund, Lim. g.5 % |324 | 
dated Lien ....... oe Nein tnaieartenttete 104 | 11,075,3411 Stk 100 Scinde, Punjaub,&Delhi,g.5% {123 | 
Stk 100 Do Bothwell Lien...... ..............000006 ae, 22,110 20! 5; Dodo5d % shares ........ ont = | 
Stk 100 Nottingham & Grantham ( 2,941,260L Stk 100 South Indian, guaranteed 5 % 124 | 
Railway and Canal... Gt. Northern.. 109 273,882!) Stk 100 | Do do 43 % ....--.cseeeeeeeenee’ pas | 
25 all Preston and Wyre......... L.&N.W.&L.Y.) 52 | 555,0001 100 100 St John and Maine .......+.-+ 49 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 153 150,000! 100 | all St Lawrenceand Ottowa 6 % 
Stk 100 Shrewsbury & Hereford Ist Mortgage Bonds...... | 99 | 
_ 6% Rent Chrg. Stk. L&N.W.&G.W) ... 650,0001.100 all ‘Tas. MainLinel..Debent.g.5%} . } 
Stk 100 Victoria Statn. & Pimlico Gt. Westn. &c. 220 | ad . | a. | DoFun.Int.Cer.of5% Pt.Db.} 33 
8tk}100 | Bodh % oo... UD stiches 117 $10,9001 100 all Toronto, Grey,& Bruce, Rail.) || | 
10 all Waterford, Dungarvon, { | of Can.,6% Ster. Ba. 1st Mort. 64 
= ” _ and Lismore Pref....)..<..0....ccss0eees0 as 532,0001 100 all Wellingtn.,Grey&BruceRy.of) | | 
Stk 100 Weymouth and Portland Gt. Wst.& S.W. ... | Can. 7 % Bonds, lst Mort..! 9 
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Autho- 





































































ie) a : 
Autho- 5 $s , Redeem. Zs | fTised | § Paid Name. ‘Prices 
rised = o Name. th - Name, a= Issue. | 5 — 
Issxe. 5 ‘2 =o & ‘Yrs, At oa ememensaetoeen 
ae | res snag 12,000. 5, all Assheton, Limited + } 
50,148, 10 all Antwerpand Rotterdam...... 26 | 20 &3 par Antwerp and Rotterdam AEE 10,240, 5 1 \DevonGreat Consols,L. 10 Ip 
90,000 20 all Bahia& San Franesco,L.,g.7%\ 24 | ... | 37 par Bergslagernas  ................-. 5% 65 512) ... | 734 East Basset vs 
42,500 5 all Belgian Eastern Junction... ${ ... .. | ... |Bolivar Debentures ......... ..6 %| 98 6,14 | ¥56 East Caradon 2 
35,000 10 all Bolivar, Limited ............... 8 | 100 30 par Brazilian Impl. Cen. Bahia, L.6 % 103 6,000 - |6/140 East Wheal Grenville ' . 
1,610,0002, Stk 100 BuenosAyres G. Southern,L, 1145 100 ... Central Argentine, Sept. 1, 1884.6 % 112 1,906 ... | 49/0 East Lovell : 
67,2671 Stk 100 Do 6 %, Debe.ture Stock.. 126 base Charkof- A2zof, guar. by Russia.5 5 % 90 15,000)... all Great Laxey, Limited i7 3 
34,000 10 7 Do Ayacucho Extension ...| 14} ... | « |. (Charkow-Krementschug, do ...5 % 90 18,000 1/| 9% Hingston Dwas.Con,L. 1} 1 
30,800 10 all Buenos AyresEnsenia Port, | 843) 38 par Dutch-Indian, guaranteed ...... 43%) ... 9,000) ... Marke Valley ... 1 
Lim. 7 % Pref. Shares.. 6 | 84) 38 | par Do 1869... 44% 89 40,000) 4 3} Mwyndy Iron Ore.Lim. 2 I}d 
65,000, 20 all Central Argentine, L. g.7%| 19 | 100 10 par Fast Argentine 1 Mt. Deb, 1884.7 % 105 1,120) ... |16/167 Providence. ......... - | 
87,200 10 all Cen. Uruguay of Montevid, L. 8 } 20/ 96! 3% Eastern | OE ivi cicntinicxtunie 3%) 15} 512 1} South Caradon 5S 6 
356,257]; Stk 100 Do Permnt.6% Deb. Stock 108 | 4,75 5 Great Luxembourg ............... 5% 5 6,125 6/56 ‘South Condurrow 10) 124 
8400100 all Copiapo ........-..--ccccssesseeseeee 126 | 90) |) De | yee gfe eee eee 
123,780 § 16 all Dinaburg & Witepsk,L,Serip) 173 | 100 | ... ‘Havana and Matanzas............ 7 %) 93 12,000 6/ all |Tankxerville, Limited | 
16 all! Do Registere?.........c0se0e eT UOT x: | sic tate tlsncigenmeenaaal 7% 43 €.000) ... | 10} [Fin Oroft Is WW fy 
122,000, 20 all Dutch Rhenish ............. {31 | 100 10 par Iquique and La Noria Railway 15,000 43) all Van, Limited... 16 618 | 
3,000; 20 8 | Do NeW..........cccccccorsereeees { 4 } Peru, Mort. Deb. Scrip......7 %, 94 SECS --- | GIRO ess Bassett 15§ 17k | 
25.0001 20 3| Do do...........sscccssscecesssene | 2k | 100 .. {Kursk Charkow Azow ............ 5%! ... 5,000) ... |, _18} |West Chiverton i 
32,000 20 all |East Argentine, Lim., gua. .7%| 143 | 100 | ... 100 |Matanzas and Sabanilla ......... 7 % 104 a 5515.0 West Seton 17} 194 | 
15,000 20 20 Gt. West. of Brazil, L. g. 7%} 23 | 100 | 30 100 Mexican, Class A Mortgage ...8 % a _ Ot (Wheal Bassett 34 44 | 
112,500 20 all Lemberg-Czern.-Jassy, Lim., Belk Pend Moscow-Jaroslaw, guaranteed 5,179 15/70 ‘Wheal Grenville i 
Guar.7 % Ist & 2nd Issue} 14 I MN sec cnccensiamcasentigeiad 5 % 100 r ! 
40,000, 20 all Lima, Limited.................00+ 5} | 100 . |Moscow-Koursk ...........c.s00c000 6 . COLONIAL AND FOREIGN MINES. | 
76,405 20 all Mexican, Limited ..............- 9} | 100... ... ‘National Pisco to Yea ............ 5 % ~ 35,000; 2 ! 
127,705, 20 , 20 De Ist Preference 8 %...... } 23? 1 100 | 29 100 |Nassjo Oscarshamn, Ist Mort- s } 60,000 . a —_ am or : i | 
50,598 20 20 Do 2nd 6 % ... +e] 16 CD TI cnacncundcdnteundie: 5 %/ ... 70,000 }1 all) Silver Mi ain “Li “= ’ a2 
26,595 20 all Namur & Liége ~ By the ( 20 | 75 20 |Northern of France ............... 3%) 15} 20,000, 20 7 |Anstralian . . she 1; 1} 
i : aoe in. ¢ Belgian 122 20 88 224 Do(late Charleroi) ............ 33%) 17 10,000 50 | 50 (Bilbao Iron Ore Lim a7 29 | 
1f 900 20 all Do g.6% pref. ) Govermt. (| 2 20 81 par|Northern of Spain Priority ...3 %) 133 20,000 10 7 Cape Copper, I imnite a 4% 4] a 
500,0001 Stk 100 Nizam’ state Rail.( His High- - 100 North-Western of M. Video, L., } 61,000, 5) all Colorado United Lim... 2 a | 
- ness the) 6 % Guar. ...... guar. by Urugua Govern. 7 %| 25 10,000) 20 7 Copi o, Limited si 9% 103 
4,590 10 all Northernof B. AyresL.,Ord..| 3 100 | 99 par Orleans and Rouen ee aes ; % wi 92,945 1 M Don Pedro N. dal Re ny, r ’ , : 
13,617 10 all Do Guaranteed 7 % ......... 5} | 100 | ... 100 Ottoman (Smyrna to Aidin) ..6 % 56 27,528 10 | all Eberhardt & Aurora, . 1} 2” 
5,385 10 all Bt RINE ic cccednanaccinenns { 44 | 20/99 20 Paris,L.,& M. (Fusion Aneienne)3 %} 153 30,000, 10 | all |Flagstaff, Limited 1} 13 | 
179,665 Stk 100 Do6 % Debenture Stock...| 92 20 85 | par Do (Fusion Nouvelle) .........3 %/ 15} 25,000 2) all Fortuna, Limited 5 6 
47,500 20 all Ottoman (Smyrna to Aidin).. 33 | 100 | 85 100 Proy.OrelVitebsk, gua. by Russ.5 % 90 55,000, 2) all Fron. & Bolivia Gold, L 4 44 
{ ‘: 75,000 20 all Provl. Orel-V itepsk, guar.7%) 18 100 5 100 Recife & San Francisco (Pern.)5}% , 104 27,469, 8 all General Min. Assoc., + 33 4} 
1,200,0001, Stk 100 Recife & San Fran. Lim.g.7%/104 20 ) 96 ‘par Ro me Sardinian, A ............... 3 % 104 15,000 3) all (Linares, Limited | 6 & | 
31,600 20 all .Riga and Diinaburg ............ | 353 S| SOP PED BI cdgacnsapvinscrenaaspenciaaaptaen 3 %| 11 165,000 2) all London & California, L. te 
50,000; 10 all Royal Sardinian..................{ 43 55 | ... | par Royal "Swedish Consolidated . 57 66,000, 5 | all sNew Quebrada, Limited 5 wl 
O0 10 all Do Preference dagiescucadvnie 75 100 | ... | ... ‘Sagua La Grande ............ % 100 50,0004 4/ all Panulcillo Copper ai 44 5 | 
92,0004 5 | all ‘Royal Swedish  ........c..ccsss 4 | 100 30 | par San Paulo& Rio de Janeiro, gua.6 % LO4 .0,000' 20 all Pontgibaud Silver Le ud ’ {| 
33,000 4 all Do7% Preference............ 2? | 100 5 par Smyrna an. Cassaba, Limited..7 % 103 Mining & Smelting. 18 20 
31,000, 20 all Sambre and ee 134 20 | 90 | par South Austrian ................000.. 3 %'| 102 100,000' 2 1 Port Phillip Limited... > sil 
20,000) 10 all _ Do 5} % Preference ......... 13. | 20 98 par| Do 1871 (Series X) ...............3 %| 10§ 54,000| 5| all |Richmnd. Con. Ming, L. 15 153 || 
100,000, 20 all San Paulo (Braz.) Lim. g.7%| 35} | 20 | 99 | 20 Southern of France ............... 3 %| 15} | 18588801100 | all RioTintoL.5% Mt.Deb. 9 96 | | 
630,000 Stk 100 Do 5} % Debenture Stock..121' | 20 99 | 20 South Italian ...............,.......3 %| 105 | 120,000, 1| all ‘Scottish Australi m, L. "2h 2 | 
oye 20 all Smyrna and Cassaba, Lim...) ... 100 | 37 | par Swedish Central, Lim.,1 Mort..5 % 66 80,000 1 3 Do New va 42m 
20 all _ Dodo? % Preference ...... RR OR eee 54% 17 | 122,500 2| all |SierraButtesGold,Lim. 1) 1; 
750,000 20 all South Austrian .............-00 | 7} } 100 ... |Tamboff-Kosloff, guaranteed...5 % 80 253,0001 Stk 100 ‘St John del Rey, Sin, ; "490° 200° 
mae = 7 — Central, Limited ... ‘a = 92 Pe VII 665s Dass Bidaccencccetvnescien 3% 5% 683,230 10 10 Tharsis Sulphur, &c., L 12} 33h 
4£5,0(0) 20 a ITI. ooo cess cneeeeceseeseeeenees 33 2 ON ee 42 43,174 30 2912/8}? Unite Lim.| 13 3b | 
36797 a = W = Flanders re seas | 114 20 o4 20 Western & N.-West. of France.3 . 15} 10,000) 10 Ps ." Seana Jim by a 
a 0 55 % Preference ......... 13 100 20... West.of 8.PauloDeb.BondsSep. 109 75,000, 1| all |Yorke Peninsula .......... 3 7 
a ~ a oo - Sa=nsennntisasennnsinerestninuaaeoetnaaainsaaeeiaeeaneeenelns 
on ee a OFFICIAL “RAILWAY T ‘RAFFIC RETURNS. 
l oi pote el ae 
s Revenue past Half- | Dividend per | | | 
Capital Year. Cent. a Receipts. 2 i 
Seahatel =. Aggregate i} 
- | Work Interest. } | \} ws Recei Miles Open || 
acne es ‘ a ailiicn T v . = > eipts of Half- I +} 
exLeased] 97S ling Ex-| Renta, | Ist 2nd} Ist | Name of Railway, wae Passen- — a 5.2 . r in 1] 
Lines Re- penses,| and ree grey |Ending gers, Minerls Total Week. ie —_ 
S. ; a6 fap. ||. OL | OF | O | Parcels, * ey ee” 1a 
ceipts. & Duty Preter~ | 1879 1879) 1880 | | Cattle, | Reepts.| i879. ¢ 2. aa ao Faces H 
| | ; 2e8. | a. &e. & 1880. 1879. 188), 1879. -|} 
{ £ £ £ oy ow | »& 2 } % | 
| 61% | % 1830 Re £ £ £ £ 2 
775,568 24,179 + 14,973 9,980 14 | 12 | 13 . Belfast and County Down ... Oct. 22 B 395 | 51 | ; 
fig er 8 - 22 566 | 395 | 93 22 | 7 58 } 
1,814,219) 87,644 49,895) 27,825, 13 | 2h | 22 | Belfast & Herthers Counties 26 «61,547 |} 1,882 . § = 3,658 35 — ene c 1 
$5,768,83111,339,917 652,614 504602 1$1 15 | 12 *Caledonian .............0-ec-0-e: 34 17795 | 39'961 | 57756 | 52527 | 77| 6Sa310| 637906. 750° 158 || 
228.637 109,668 49519 56712 4/1 | 1) | Dublin, Wicklow, & Wexford Sea ae c | kes oj ee en oe ee 
613} 277,183, 110,558) 83,124 14 | 2 | Sk |Furmess............ececcecserseenes 4 1571! 9436! 1.0 8,109 | 87 76.0: 663 7 = || 
10,12 ron! oH = pn =e ee 2g | te | 23 , *Glasgow and South- ‘Western 25 8503 13,126 ny ! 20,253 68 rp oanees 27 =a lt 
95,9 80, 772,20. 312,498 |-... Sy... [CHRD FMIIIIR, cosccscccsccksccvsss 24 26, | 31043 | 57.592 | 59,523 if 993, 5% 974,959 84 S154 || 
$1,221, 590)1,514,465 829964 533,051 2 | 34! 2 ‘Great Northern ................. Dt 22219 | 30742 | GLoal | 61703 203 | 1orziee | 1000903 01596" | | 
5,934,161) ‘297,454 10513, 77,977) 3t | 28 | 2 | Great Northern (Ireland) ... 32 “Gt15 | 5665 | 11'730| 12076 | 26 | ‘207s16| ‘208403 | 533 453. | 
3: 200,580) 137,558 172033 65,500 4 | 4! ... *Great North of Scotland ...| 23 2,009 | 316t) 5.23) 4493 19) 72,038 “72.573 | a7e} 2708 | i 
307,879! 339,886 3 5,308. 2 | 2 | 23 Gt. Southrn. & Westrn.(Irish 22 7OlL| 7393) 44 3,65 241,88 231159 | 47% , 470 | 
64,808, 118/3,628,682 1,502,247 2,201,604 19 | 23 2% |'*Great Western ......... — 24 sez 80) 305 136288 | 153, 979 ee 1768050 1712385 Lt ay 
28,568, pone L7 roalan 12,5. + 452,635 2 2s 2} Lancashire and Yorkshire ... 24 24! 333 } 45 pn 69,336 66,334 7 14 1/20: $530 1137 782 a 1553 % a 
84,7 en #,879,2 248.2, 372, 016 1,3 6,916 2} | 33 | 3} | London and North-Western 24 62,997 | 125 ; } t | 183,421 187,592 110!) 3,2 280035 3 177.057 j 716 ca" 
20,961,712) 927 035 42 6,695 338,185 13 | 44 | 22 London, Brightn., & S. Coast 23 25,774 | oan | 36,398 | 38,056 91 767 099 "541160 "01 381 
25,009, 403,1,270 ae oven eae 2} | 33 | 2} London and South-Western... 24 26844 | 18,631 | 45,475 {3 352 58 O15, 298 882905 7 7s 
520,040) 523,583 ; > 265,756, ... | ... | ... London, Chatham, and Dover 24 14939) 5,568 | 20,44 oO 34 452.175 132,32 153 
949,098) 49,609, 32,059, 9.638 J) 34 | 11 | London, Tilbury, & Southend os] tow | “ael tee eis | oer et ell 
24,314,545) 881,105 a 3,662, 445,113 $} 13 1 Manceh.,Sheffild, & Lincolnsh. 24 6,536 | 26.972 | 53,558 | 32,485 125 562,362 2683 26 3 | 
a6 365; 380) 1,493 4 | 43) 5 | Ms aryport and Carlisle......... 17 $76 | 2,051) 2,527) 2,157 | 61 41,229 “4h “$l4 
8s 2,224) 279,246 98,331! 23 | 24 | 24 |Metropolitan .................... 24 sles 11,054 , 10, 333 850 173,013 123 
oo pees Ra see foves | ses St John’s Wood ...... zs ae = en, “i " 
1,156} 186,269 ‘ 723. §| %| 3 (Metropolitan District ......... 24 a2 7,086 5,632 | 5 7 
31,1 3 | f strict ......... 2 ae ae 7,08) 6,632 | 541 | 811 | ‘ ‘ 
67,087,705/3,242,545 1, 644932 1,032 260 2$| 3h | 3 (Midland ............csscccnc 24 39.352 | 101,601 | 135.443 | 192,434 Tid | 220¢806 | 2370306 1,225¢ 11SI1 
eee aa ae i ee 501,581 1 | 14/2, Midiand Gt. Western (Irish) 22 3153) 6110} 9268) 9,606 25 144821| 142606 ‘370 ‘370 | 
/239, 651 907 572,278) 553,425)... |... | 4 |*North British ............00-0 24 16,426 | 34715} 51,1 $742 5 581,660 576.26 S53. OBR 
55,832,617)3,115 3,965 1,483,027, 759,333, 2} | S$) 4 | North-Eastern .......cse-se0 Bs B1143 | 92002 LIS (107274 | 83 BieZ 579 | LaBeane 1400" | Lazee 
8,885,263, 224,900, 123,889, 46,953 3§ | 3} | 32 North London..................-- 5: 5393) 9975| 9303| 9196 |Go1|) ‘I38si7| “136244” 12 aa 
7,773,939 322,363 163,222, 109,218 3 | 13 | 15 | { Nth.Staffordshire—Railw a4) i. 10,678 | 10,123 | 5 me nk ae a1 || 
(778,939 322, 2 18 3/13) 1s Cual y = a it so 3 anos) wenernf| MS el 
ahitretod oiviss artis, sitnst iy 33/3 Souths ae. : | 3058| 2778 42) sins) sos lost 6st | 
76,10: 8 471,613, 314,624 14 | 3§ | 2 South-Eastern... 23 25031 | 13.329) 3a = 45 wen’ nar os oy i 
wsa5774| 250225 lieels] 52490| 546° |7 |Tat Vale. | | | | ORB | BT | we | oe || 
1,992,432/ 76,030 39,603 35,729 1 | 14 | 14 | Waterford and Limerick...... 22 1536) 17is) 3250| 3017 23 ie 141g 14} 
ee _ eee iiipaiieashaendiniemeesemet ae — es —— a — enn caeaemen ieee - a a - . = ' 
S j COLONIAL AND FOREIGN. 1 
Sestel me ee | Total Receipts. 1 “Receipts. | Total Receipts.| = = | _ Receipts. Total Receipta. | 
Name. Endne 1880.: 1879 | 33 7 Name Wee ana . eek a ae | 
Endng. 30.| 1879. | 1880. | 1879. * _Endng.| 1880.! 1879, 1880, | 1879, Bame. Lem 1830, 1879. 1880. 1879. || 
£ ei @ £ | 2 £ > > | &) 2 
pete 5 Be Gepts 882. 786, 8,819 8,766 | Madras ......... Sept.11, 9,010 10,320 : = Smyn &Cassaba Oct. 10 23 pi 9 33,345 40,002 
‘Det. & = 18 8,666, 6,618; ... | a. Meridnal. Italy Oct. 7 30,617 25,480 975,626 926,080 | Scinde Sept.15' 16,729 15 
et.& Miiwkee. Oct. 21 6,300 5,400) 201,100 186,200 | Ottoman.........! 9 2073, 2,937 eT es Sonth Austrian Oct. 1+ 79,828 73,7! “O4 2,716,738 B=3140 
East Indian ...'_ | 23 75,208 58,704) 994,255 972,498 Oude &Rohiknd Aug. 28 6845 6161 |. “* | South Indian... Sept.11) 6087 5,803) 65.087 65.23g 
stern Bengal Sept.25 16,443 11,159 | 139,888 104,237 } Paris & Orleans Oct. 13 101268 100240 3,622,516 3337172 Sthn. of France Oct. 13 52,436 45,984 1, R408 16462 | 
G.Tk.of ( anada Oct. 23 50,299 45,253 | 749,230 624,863 Do New ....... 13 39,990 39,376 1. "S87 068 3414444 S a ew 2 " 13) 23,040 20,952 85°,512 727,719 j 
Gt.Indn. Penin. Sept. t 29,816 20,073 | 265,522, 222,42 Paris & Meditr. 13 266504 228664 9, 308 360 8255056 Wetn. of France 6 73,452 77,600 2,619,250 23256 4 
Gt.W.of Canada O tr. oe 25,400 23, 106 273,706 Do New eee 13, : 21,672 19,952 759,020 600,248 Do New . 6 38,492 37,460 1. 225.172 1113624 











* Thes camueniie is reckoned in these cases for the half-year beginning lst August. 
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RAND and CO0.’°S OWN SAUCE, 


'QOUPS, PRESERVED PROVISIONS, 


and 
REDACTEUR EN CHEF, 


‘POTTED MEATS, M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 


\BSsENcz of BEEF, BEEF TEA, Bureaux, 85 rue Bergere, Paris. 


(PURTLE SOUP, and JELLY, and 


other 


t 
CoNTIENT, DANS SON NUMERO DU 16 OcToBRE, LES ARTICLES SUIVANTS. 

Des Placements francais 4 1'étranger.—Le Commerce extérieur de la France pendant 
les neuf premiers mois de 1880.—Le Commerce extérieur de PAngleterre pendant les 
neuf premiers mois de 1880.—Ce que cofite la guerre: II. La guerre franco-allemande 
et la Commune.—I e Projet de création d’un nouveau département “ la Seine-Maritime.” 
—Le XXe Congrés des sciences sociales et ses travaux.—Lettres d'un contribuable: 
Encore les noms de rues.—Correspondance: La population et l’émigration en France,— 
Le Rendement des impéts pendant les neuf premiers mois de 1880 et 1879.—Reyue 
économique. — Nouvelles d’outre-mer: Tahiti, Nouvelle-Calédonie, Australie, Japon, 
Chine, Philippines.—Partie commerciale.—Partie financiére. 

Year, £1 16s; Six Months, 18s. 
Subscriptions and Advertisements aig sa ; Office of the Economrsr, 340 Strand, 
ondon. 


QPECIALITIES for INVALIDS. 


| — — . 
CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


rr LITTLE STANHOPE STREET, 
| MAYFAIR, W. 

| 
| 
| 


JOSEPIL GILLOTT’S 
STEEL PENS SHIPPING IRONMONGERY. 





Sold by all Stationers throughout the World. 


MERCHANTS MISCELLANEOUS INDENTS EXECUTED, 


LARGE OR SMALL PARCELS PACKED AND SHIPPED. 


ESTABLISHED J) Fy AN BE’ S. A.D. 1700. 


DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREB, 


TasBLE Knives, Ivory, per doz, from 12s 6d to 55s. PapPreR Macue TEA Trays, in Sects, 21s, 56s, 95s, 
E.ectro Forks—Table, 24s to 64s ; Spoons, 24s to 66s. | ELEctro TEA AND Correr Sets, from £3 7s to £25 
ELEctTrRO CrvweEts, from 12s 6d to £6 6s. Bronzep TEA AND COFFEE Urns. 

Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 11s.| Exectro LiquErs, from 40s to £6 10s, 


GOLD MEDAL. PARIS 1878. 
I" LISHED PLATE GLASS.— 


| rehitects, Builders, and the Trade supplied with 

! above at lowest current rate and of the best quality. 

THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


. . om s 2 
J al 
see cetec  tt CL CC EECT ICN et tN ete 


| 7h ’ aan 
QILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 
Silrered by new process with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
i in brilliancy. Samples, tariffs, and estimates on 
shieation. 


ay 1 an 
|THE PATENT SILVERING COMPANY (Limited.) 


Frenprers—Bricht, 45s to £15; Bronze, 3s to £6, Lamps—Patent Rock-Oil Moderator &e. 
COAL-SCUTTLES AND VASES, BoxeEs, &c. Cr: vexs—English, French, and American, 
BEpsTEApS—Brass and Iron, with Bedding. China AND GLass—Dinner, Tea, and Dessert Services, 
Batus—Domestic, Fixed, and Travelling. KITCHEN UtTEeNnstLs—Copper, Tin, and Iron, 





TRADE WITH ITALY, THE EAST, SPAIN, AND | Kitcueners, from 3 ft, £3, to 6 ft, £30, 
Stoves—Bricht, Black, Register, Hot-air, &c. 
GASELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 

Gas CooKING STOVES, with Air Burners, 10s 6d to £14. 


Cornices—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c, 
GaRpDEN Too_ts—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-WaTER FittinGs for Greenhouses, Halls, &c, 


| SOUTH AMERICA. 


} 





LA POSTA DI LONDRA, 


(Illustrated), 





| 

poviaaeactteerck ti 
| | ; The only ddlien ekuleber eomched in England ; BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMEN T'S, MACHINERY, STABLE FITTINGS, &c 
| so ok eckinioas kaeaan ain tae Ma ae DEANE AND CO, (46 Kixe Witt1am Srrerr), LONDON BRIDGE. 
1 

| 

| 


South America. 
| Advertisements are inserted at the following 





rates:—One page £10 10s; half a page £66s ; quarter 
\| of a page £5 13s 6d; eighth of a page £2 2s. 
ITALIAN ART. 
La Posta di Londra is the best medium for the 

knowledge of Italian Art and Italian affairs. 
| Supplements in Spanish for the benetit of trade 
| with Spain and South America, 

| 

| 


HEAL AND SON. 


7 BEDROOM FURNITURE. 
PENINSULAR AND ORIENTAL soonnssesiincaandcaiele 


‘ | STEAM NAVIGATION COMPANY. | DINING-ROOM FURNITURE. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 


Ollfices : 13 Furnival’s inn, London, E.C. 





TO INDIA, CHINA, AUSTRALIA, &c. 


| pewcgn name oF rassace wonex.| DRAWING-ROOM FURNITURE. 


SPECIAL RETURN TICKETS. 
|| WEEKLY DEPARTURE FOR BOMBAY. a> one. ta 


FORTNIGHTLY . » CEYLON,MADRAS, 
and CALCUTTA. 3 y ‘ ne 
" » » CHINAS JAPAN, HEAL AND SON, 
: "on ANTAV ZEALAND. 195, 196, 197, 198, TOTTENHAM COURT ROAD, W. 


i saints ig cee Ce ee ee ela 
OFFICES: 


Se aeeews** | HUBBUCK’S PATENT WHITE ZINC PAIN 


| Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
. . > a ” 
: “vid MARSEILLES—MESSA.- Each Cask of Pure White Zinc is Stamped—“ Hussuck’s, Lonpon, PATENT. 
Sees. GERIES MARITIMES DE FRANCE ; 


“7 Cannon street.—French Mail HUBBUCK’S PREPARED LIQUID PAINTS. 


—— rs leave Marseilles, vid Suez Canal, on the 
lowing 8 


if Sundays, at 10 am, (calling at Naples for | !hese Paints are packed in 1 Ib, 21b, 31b, 71b,and 141b tins, and will be found of great 


| ~A—-4 ()V ERLAND ROUTE 


; rt 
, } MAUS At 


bails and passencers):— advantage. Being mixed ready for immediate use, no further preparation 
a ( ' is needed. This prevents the waste of carrying stiff Paint, 
DIEMNAH.. 30ct, | Aden, Galle, Singapore, ’ 

J RAEN! (bet : 


3Oct. | pened er: Oil, Turpentine, Xe. 
AMAZONE 17 - \ Ford Batavia, Saigon, Hong ? I . 


Oxus i | | Yokchama. - HUBBUCK’S PALE BOILED LINSEED OIL 


: iy a - - ; ‘a ™" iin Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
1e _ St mers ¢ he oth Sept., 7t ct., and ™ Pr : ae : Rc ie ; 
Lith Nov., connect at Aden with the Steamers for and delicate coloured Paints. It dries quick and hard 


ind Oct, and Sist Oct at Galle with the Steamers | HUBBUCK’S ANTI-OXIDATION COMPOSITION 


or Pant shorre. Mateus ca + ° = a . : ° son. 
¥ | for Por Lcherry, Madras, and Caleutta, For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
| & rAlexancria and Naples every Thursday, noon, , 2s bas : >for i i i licabl 
For Constantinople every Saturday, 5 p.m. This composition is ready for immediate use, and is applicable 
For Algiers every Saturday, 5 p.m. to all the purposes of other paints. 
The Company's weekly Steamers to Alexandria 


| iron Badia English Mail Steamers HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


|; For passage, rates of freight, and information, apply Are the Best and therefore the Cheapest, and are } roperly packed for 
| to the COMPANY'S LONDON HEAD OFFICE, 97 


- 


Canoe strest, $.C.; alee for passenmet and : Exportation to all Climates. 
annon street, E.C.: also fo assenge d parece . a ~~ . Th 7 
| business only at the SUB-AGENCY, 51 Pall Mail, SW THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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~aptomepaneenpaitaney icine eesti eran eto senateeeeeiniaeeteatittintlineiilipiiitinae cians Le 
(" HRISTMAS PRESENTS. 


—Nothing is so highly appreciated as a case of 














=» 







| 


i 

i 

' 

SITUATION DE LA 

GRANT'S MORELLA CHERRY BRANDY, which | 
| 


| can be ordered of any Wine Merchant or direct of | T po ; | 
| T. Grant, Distillery, Maidstone. Queen's quality as U EK DPD 4 ) \ 
| supplied to Her Majesty, 42s per dozen net. Sports- d ft x " j i } 
{ 
| 





| man’s special quality, 50s per Gonen, Prepayment s 
| required. Carriage free in England, 7 - a pe , a a 
| = a oes *% OTpTHR TRAP > 
JONDON LIBRARY, DE ST-PETERSBOURG, | 
2 St James’s square. Founded in : 4 m 
earner LHe the Prince of Wales. Au ler Ocicbre, 1880. 
PRESIDENT—Thomas Carlyle, Esq. ; 
The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 


ACTIF. R. 
; ee etna 450,965 32) 
Comptes-courants : R «. 

































‘ spectuses on application. - 1° Ala Banc ue de lEtat 3. 09 > ¢€7 | 
| anes corn tie 2° A Seuties établis ements de crédit: eo 
Secretary and Librarian. re ee eee Se 
: 7 —_ a. A la Société ‘dit mutue zemstvo de l'arrondis 
In consequence of Spurions Imitations of A la ocicté du crédit muiuel du zemstvo de l'arrondiss, _ 
de St-Pétersbourg : 274 92 
> > ~? a Socicté de erédi tue 567 48 
\LEA & PERRINS’ SAUCE, b. A la Socicté de erédit mutuel set 567 48 | 
: ; c. A la Banque de commerce privée de St-Pétershourg 414 21 | 
which are calculated to deceive the public, d. A la Banque Internationale de commerce de St- 
LEA and PERRINS have adopted Pétersbourg ... reece ees aewenesse 4.047 47 
e. A la Banque de commerce Volga-Kama 5 2 1,240 65 if 
A NEW LABEL, f. A la Banque de Commerce de Varsovie, succursale a St- | 
bearing their Signature, a oe . : bie 94 ' 
- A la Danque russe pour ie comm. ctranger an id cetlinden (49 17 | 
sé au” . 5 | 
LEA AND PERRINS, ' —————_ 3.417.960 51| 
which signature is placed on every bottle of Escompte de lettres de change munies d’au moins deux signatures... 4,573,892 92 | 
Escompte de valeurs sorties au tirage et de coupons seasiaad ta cans acted 3,073 25 | 
Worcestershire Sance. Escompte d’effets de commerce de formes diverses .............. bac bea, 805,069 98 | 
And without which none 1s genuine. Avances sur nantissement (1): 
*,* Sold Wholesale by the proprietors, Worcester. De fonds de : ae de valeurs garanties par le gouvernement... 10,154,139 39 | 
ene and Blackwell, London; and Export Oilmen “aoe - ene et lettres de gage non garanties par le iii a 
rnemen ; ie rad Rea ae 293.855 65 
generally, ‘ | he ran ; tiene a cae oeteoee ae aes 
Retail, by dealers in sances thronghout the World. De métaux pri ; re~ et de one de ladministration des mines... S4 646 OD 
7 = 7 — fpr D’engagements 4 époque déterminée . 438.144 40 
JUNAHAN’S LL WHISKY. i weenie 
_ _________—'|:~ Bons de l’administration des mines, or et argent en monnaie et lingots appartenant | 
N AN’S T VK VY ala Banque .. ae eveconares ieee 1,623,265 24 | 

JENAHAN’S LL WHISKY, |... Js Banaue oo | 
| Pure, Mild and Mellow, Delicious and most | *ON@S publics appartenant a la banque : 
| Wholesome. Universally recommended by the Pro- 1 Fonds publies et valeurs garanties par le gouvernement ...... 4.044.364 31 | 
| fession. The Cream of Old Irish Whiskies. 2° Actions, obligations et lettres de gage non garanties par le 
l\T7IN OQ T 1K Y gouvernement ; 2? Sti 
UINAHAN’S LL WHISKY. | gouvernemen / son 
Dr Hassall says :-—“ Soft and Mellow, Pure, well Wisden sun Pébreneen - . 167 204 42 

Matured, and of very excellent quality.” C ets sur ; ae B ao ah ‘ 1,573,773 76 | 
l3yyaTaL rea ; TITIOQL orrespondants de la Banque: 

K INAHAN’S LL WHISKY. 1. Leurs comptes (loro). | 
| Gold Medal, Paris Exhibition, 1878; Dublin Ex. a. Crédits sur nantissement : 
| at 1865, he Gold Medal. 20 Great Titchfield 1 De valeurs gavantics par le seuveraement 1.929.570 79 j 
| street, London, W. . . ct ae - ae —S ure eatery FINE és 
<— tc pce ea ee 2. De valeurs non garanties .., 193.834 S4 
[)U NVILLW’S OLD IRISH 2, D’engagements de commerce 1.903.022 63 
WHISKY, BELFAST. b. Crédits 4 découvert 1,775,045 52 
| Of same quality as that supplied to the Inter- ore gle a 
| national Exhibition of 1862, Dublin Exhibition of 1865, aw ; } . i —_—_—_—— 5,701,473 78 

Paris Exhibition of 1867, and now regularly to the 2. Comptes de la Banque (nostro). 
| House of Lords, the quality of which is equal to the a. Sommes libres, tenues par les correspondauts a la dis- 

finest French brandy, may be had direct from Belfast, position de la Banque 1.457.737 65 

in butts, hogsheads, quarter-casks, and cases.—Quota- b. Lettres de change remises & l'encaissement 162.207, 35 

tions on application to Messrs Dunville and Co. 2 ee 1.626.543 

(Limited), Royal Irish Distillerics, Belfast ; orattheir | a Bia Si a eer Eee Le — A DOs) = 

London Offices, 4 Beaufort buildings, Strand, W.C. av oe sur nantissement 96,000 — | 

rais généraux 248.726 72! 
ae ) a yIT i i 5 aa. tees . 243,726 72 | 

S| LIRTS.—FORD 5 ; KUREKA.— | Compte transitoire 94°89 —f 
‘a “The most perfect fitting made.”—Observer. | Immeuble 203.242 60 | 

Gentlemen desirous of purchasing shirts of | a 
the best quality should try Ford’s Eureka, | a ret 
36s, 40s, 45s half-dozen. PASSIF 4$4.554853 44 

4 ryan ’ °C WIT. . ‘ 
(SHIRTS —FORD'S EUREKA | cupstat cociat NGS te 

, Six for 40s, beautifully made and double Capital i sad anne ’ aos 7 ne 2 596 4 | 
stitched. Illustrated price lists and diree- | /“@P! 2 ROSE VE i 503,696 
tions for self-measure free by post. | Fonds pour la remonte de limmeuble....... ’ ; 43.743 02 
R. FORD and Co., 41 Poultry. Dépéts : 
heres ao : : ee 1° Fn comptes-courants 9° G46.8358 24 1 

’ a - S00 2S 
| DINNEFORD’S MAGNESIA. 2° Sur demande 630485 Of 
Qo tehd 1¢0e@ détorminés my, 

The Medical Profession, for over Forty Years, have 3° A échéance détermine es 175 os 
approved of this pure nen as the best : el B - 23,451,301 28) 

| remedy for | Correspondants de la Banque: } 
| ACIDITY of the STOMACH HEARTRURN 1. Leurs comptes (loro) : 
| HEADACHF, GOUT. and INDIGESTION. | a, Sommes libres, tonnes par la Banqne & la disposition 

| And as the safest Aperient for Delicate Constitutions | des coerenyeneans ses $4941-9 13 
| Ladies, Children, and Infants. | b. Lettres de change re cues a l’encaissement 1,29°.8°5 7) : 

’ ——— — 5.734.954 92) 
| DINNEFORD'S MAGNESIA. | 2 comptes dota Banque (nostro) | 

| = Sommes dnes rar la Banc . 122° ODe 2 
| , ‘ yy ) . my 2 ommes at aria panquc 1.635.825 64} 
[BEALS GOUT PILLS—THE | grets a paver i33,825 6S 
— REMEDY for GOUT and RHEUMA- Dividendes non encore payés 8 60 43 | 
a De Pe ‘ = othe ane dintta énine ee 
| The exeruciatiug pain is quickly relieved and cured | Intér ts sur dépots échus 96 33 | 
| in a few days by this celebrated medicine. { Frais et débours a recuperer 28.762 19) 
| These pills require no restraint of diet during | Intéréts et commission 1.507.955 09 | 
; their use, and are certain to prevent the disease | Comptes transitoires 201 6B x 

attacking any vital part.—Sold by all Chemists, at I , ’ 201,668 15 | 
| Is 13d and 2s 9d per box. | sooner eat 

aa is a s ; 7 ‘ PE. IDE, De 

(J)LDRI DGE’S BALM OF CC LU M- | (1) Y compris avances remhoursables a demande (on call) 13,075,894 r. 94 ¢. 
- a es — ~_ years. ee a | Extrait du Journal de St Petersbourg du 8 (20) Octobre, 1880, n* 2 j 

0 injure 1eaivh or Skin, prevents baidness anc Tionr ‘rie TR mKE & Porerxc avXi lis ralre * 

ithe hair turning grey; cleanses from dandriff; re- | loprimerie TRENKE & Fusxot, Maximilianovsky pér. n° 15. 
| stares when falling off ; atrengelsors Week RMR < ORM  cicessicenccccciiceneeencticmnia ice ge ennai ecieiagiamil al, rire | 
| eyebrows, whisk rs, and mou taches to grow; and | 
| when used for children forms the basis of a magnifi- "J rp ) ' » ‘ ’ r aye rE yATh r i 

when used for children forms the basis ofa magni. INE LEGRAPH CIPHERS. | HOLLOWAY'S OINTMENT AND, 

fumers, 3s 6d, 6s, and 11s. frat i «L5.—Though it is impossible, in this climate | 
| 22 Wellington street, Strand, London, W.C. 25,000 English ; 42,600 German; 50,000 Latin, &c. of changing temperature, to prevent ill-health alto- | 

r ) money r ‘ 14,400 Latin, representing any three-letter group. gether, yet its form and frequency may be much | 
R O Y A L, | O L, \ KC i N ee 111,110 Latin representing any figure group from 6 to | mitigated by the early adoption of remedial measures. | 
/ Asmodeus, the Bottle Imp. Ventriloquism and $9929, When hoarseness, cough, thick breathing, and the | 

Magic, by Professor [elli Modern and Machine The only Ciphers published with a terminational | attending slight fever indicate irritation of the throat | 

Gune, the New Forest, The Oxy-hydrogen Microscope, | arrangement, so necess: jor proper weeding out and | or chest, Holloway’s Ointment should be rubbed upon 

&ec., by Mr J. L. King. Musi Entertainment by | for the detection of mangled words, and that give the | these parts without delay, and his Pills taken wel 
| | the talented Adison family. Sights of Londun by Mr ! standard authorities and languages from which the appropriate doses, to promote it+ curative action. - ny 

Heath. Blondin and Leotard the marvellous Auto- words are taken. Copics to be seen at Spottiswoode’s; | catarrhs or sore throats can resist these — i 

mata. Diving Bell, Moving Machinery and Models. | Gracechurch street; Palmer and Howe, Manchester, Printed directions envelope every pack oe & See 

The Royal Polytechnic Barometer, &c. Stokes on | Maclehose, Glasgow. way’s medicaments, which are - sited wee 

Memory, Tuesdays and Thursdays at 7. Open 2 till David Whitelaw, Her Majesty’s Printers Ware- conditions, and to ever} linary ¢ se tO Whic 
| 9°, and 7 till ten. Admission Is, house, Great New street, Fleet street. | humanity is liable 

i ‘ 





i 
i, 
i 
2% 
: 
+. 
' 
: 
" 
‘ 
: 
; 











1288 
THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 400,000; Reserve Fund, £27,000. 
Number of proprietors 1,894. 








cena ee eeareainei diiernni nN iiiiniiaiatay 
A 


THE ECONOMIST. 





[ Oct. 30, 1880. 


-—_—_—___., 


BANK OF NEW ZEALAND. | (}SHARTERED MERCANTILE 


Notice is hereby given, that at the Half-yearly 
Meeting of the Proprietors of this Bank, held at 
Auckland, on the 22nd inst.,a DIVIDEN Dat the rate 
of 10 per cent. per annum, and a BONUS of 5s per 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap OrricE—65 Old Broad street, London, E.(, 
BRANCHES AND Sus-BRANCHES. 


Lon pox OrriceE—No. 13 Moorgate stcet, E.C. share, being together equal to 15 per cent. per | Im CErLow ............ Colombo, Kandy, Galle, Matale 
: —_— ; ak annum upon the paid up capital, were declared for INDIA....0.000.¢00c002 Bombay, Calcutta, Madras, 
7 ae ey = the ——. tg en the half-year ending 30th September last. bees Rangoon, 
‘owns and other places in New Zealand. ills nego- as ‘ I ETTLE- 
tiated and collected, and other Banking business trans- Re Bagg saree = eon oe — oo MENTS o.+..s. +00 Singapore, Penang. 
acted with the Colony. . Office on and after Tuesday, the 2nd proximo JAVA scsecoseeene ++ Batavia, Sourabaya. 
DEPOSITS received for fixed periods at liberal rates re preggo CHINA eee Hong Kong, Foochow, Shanghai, | 
of interest, which may be learned on application. The Transfer Books will be Closed from this date OMRES  iSiviccees Yokohama, ' 
DAVID MACKIE, Manager. to the 8th proximo, inclusive. BANKERS. 


RANK of NEW SOUTH WALES, 
Established in 1817. 





Loxpon Orrice—64 Old Broad street. 


Capital paid up 
Reserved fund 





Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE BSecretery. 


BANK OF SOUTH AUSTRALIA. 





Incorporated by Royal Charter, 1847. 
Heap Orrice—5+ Old 


. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, London, 
23rd October, 1880. 


CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 





BANK OF AFRICA 


Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sel 
Bills of Exchange, issues Letters of Credit and ae 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


. - 4 ‘ge 
PuE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000, Paid up, £800,000 
Reserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorra.—Bacchus Marsh, Bairnsdale, Ballarat, 





Broad street, London, E.C, Benalla, Blackwood, Bridgewater, Bunin 

1 | alla, , Bridgewater, yong, Caster- i 

Capital saseraancconneni ‘ "ores THE (Limited) ton, Clunes, Colac, Coleraine, Collingwood, Dookie 

Reserve und «0. sesseee 30,000 _ . South, Elizabeth street (Melbourne), Emerald Hill, i 

DRAFTS or LETTERS of CREDIT issued on | Head Office, 25 Abchurch lane, Lombard street, | Euroa, Footscray, Geelong, Hamilton, Horsham, ' 

demand on the Bank's ern gg pt Lyf ins London. Kerang, Koroit, Kyneton, Learmonth, Macarthur, i 

TRALIA, also on the WESTER) Us AD Capital, £1,000,000, Subscribed, £500,000 Maffra, Northcote, Penshurst, Prahran, Richmond, 
BANK. 7 ; PIR, SEN. UE ’ oe Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
BILLS on both Colonies negotiated and sent for _Paid-up, £250,000. Stratford, Taradale, Trentham, Violet ‘Town, Warr. 

Collection. BRANCHES. nambool, Yarrawonga. i 


| 


DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General Manager. 


, yO ~ (8° 7 
ypu KE CLYDESDALE BANKING 
: COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Lonpon OrFriceE—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 


Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Middelburg, Queenstown, 
Rouxville, Steynsburg, Tarkastad, Uitenhage, Win- 
burg. 

GENERAL ManaGeER—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 


Deposits received for one year and longer at rates 
which may be ascertained on application. 
JOHN MORRISON, London Manager. 


Moscow DISCOUNT BANK, 


MOSCOW. 


BALANCE per 1/13 October, 1880. 


In Sourn AvstTrRaLiA.—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Beachport, Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George ‘town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Piric, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania, 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager, 

149 Leadenhall street, E.C. 


Fremantle, 








ISSUE OF £375,000 FIVE PER CENT. DEBEN. 


} 
acted. HUGH MUIR, Manager. 
_ 30 Lombard street, London, E.C. ee ASSETS. Rbls. epks TURES OF THE 
‘ Y 7 VY]. : - 7 
PHE AGRA BANK (LIMITED), | Cash in hand .......... ali ath a thas 649,060 83 L AND AND MORTGAGE 
nisi sk te ees ata, | CUE sccenicsnrctnranccsaioe 1,824,000 00 SOMPANY OF EGYPT (Limited). 
. cram. taleokns ieee Ka ata ondon. : DIRECTORS. 
mae in Eaiaboreh. Selccan Netteet Homean Treasury bonds at short dates ............ 10,000 00 The Right Hon. HENRY CECIL RAIKES, 


Kurrachee, Agra, Lahore, Shanghai 


Bills discounted :— Rbls, epks. 


Chairman. 


aia ania nm Be . ei Robert Brand, | Edward Leigh Pember- 
Current Accounts are kept at the Head Office on - : Henry Ro i L g 

the terms customary with London Bankers, and in- (a) Bills with several en- ann M.P. ton, Esq., M.P. 

terest allowed when the credit balance does not fall dorsements ......... Sir Stuart Hoge. Six Henry Drummond 


delow £100. 
Deposits received for fixed periods on terms to be 
ascertained on application. 
BILLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
Sates AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 


SS ernest 


7,276,090 25 
(>) Bills with one signa- 

ture against addi- 

tional security in 


stocks and shares... 537,350 00 


7,813,440 35 





Richard Basil Huth, Esq. | Woilf, G.C.M.G., K.C.B., 
Edward Masterman, Esq. | MP, 
Mons. Jules Pastré. 1 

The Company will receive applications for the 
remaining portion of the above Debentures bearing 
interest at 5 per cent. per annum for 5 years. These 
Debentures are secured upon the unpaid capital of 
the Company, and all its other assets. 


of Australasia, Chairman. 


Sane 


| the safe custody of the same undertaken. _ Advances on SeCurities............ccecseeeeees 5,637,154 ” Partioulars and forms of epptication can be 
Interest ae and army, navy, and civil pay and | Bullion account ..........c0c00000- cnicepestis 18,654 85 | obtained at the Office of the Company. 

pensions realised, ° rT Sec A 
\" Every other description of banking business and Government and other stock bearing 27 Clement’s lane, tenend deed. ee 
| money agency, British and Indian transacted. SOO oanecvdcsiedestekot ated eee 2 eee ea ed 

J. THOMSON, Chairman. ee F eee as ies hlamieal i z 
| [mh DATA LATIN OLE LD DORM THIS a iiiicvsiianscsnrnceanessnaxencansne 701,217 34 FIVE PER CENT. DEBENTURES. 
| FJONG KONG AND SHANGHAL | yvcnvos auc a at 
{ BANKING CORPORATION. RA Cee eee ete e eee eee teen eee eenee®e $f U STR AT AS] AN AG ENCY AND 
Capital, $5,000,000, All paid up, Mercantile expenses to date .....,......... 131,024 61 A r NK NG C \RPOR \ TION (Li it a) 
Reserve Fur .d,{$1,600,000. : 23 301 99 BANKID + CO ORATI N ( imitec 5 
| Court or Dinectons and Heap Orrice tn Hone | Furniture and fixtures..1......-0. eee Ese Capital £1,250,000, in 125,000 shares of £10 each. | 
, Kora Dei GAR OINieciecitiennndiaintcsonniisien 110,897 92 ; Subscribed in the Australian Colonies, £942,350 ; in 
Comuitrer ix Lonpow;  §g§= | © London, £200,000, Reserve Fund £25,000, 

A. H. Phillpotts, Esq., Carshalton, Surrey. , < pera ea Presid t of the 
| E. F, Duncanson, Esq. (of Messrs T. A. Gibb and Co.). ET eee 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). Legislative Council, 2 iairman. 

ManagER—David McLean. LIABILITIES. Rbls. epks = _ ae oe — ath bree 
~ ‘ } anking C : 5 , e Hon. $ a ll, M.L.C, 
Pee ane Conety Raaking COMPONY, | Cagtad POhh Mp ssoinsesinnnsitansnsiiannsess 3,000,000 00 | i. J. G. Cattanach, Esq., of Talageida, Apsley. 
BRANCHES AND AGENCIFS. Rae GE cise eae 240,477 7 ¢. Horsfall, Esq., of Messrs R, Coldsborough 
| Hong Kong. Swatow Sing: : : and Co. " 
Shetene adem: a ga Deposits :— Rbls. cpks. G. A. Mein, Esq., of Moolpar and Booroma, New 
| ‘Hankow, Yokohama, Caleutta. (a) In current accounts 6,506,009 15 South Wales. : 

| Ningpo. | Hiogo. San Francisco Manacer—George Thomson, Esq. 

Amoy. Manila, London. (b) At call and short Lonpon Dyrecrors. 
| Saigon. OOS. 522s nee . 491,696 79 Abraham Scott, Esq., Director of the National Bank 


The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| also receive Deposits for fixed periods, at rates vary- 
| ing with the period of deposit. For 12monthscertain, 
| they allow 5 per cent. per annum. 


(c) For fixed periods ... 4,691,950 93 


11,689,656 87 








Special account with State Bank against 


Frank C. Capel, Esq., of Messrs James Capel and Co. 

Harry Hankey Dobree, of Messrs Samuel Dobree and 
Sons, 6 Tokenhouse yard. , 

Joseph Cocxfield Dimsdale, Esq., of Messrs Dimsdale, 


| The Corporation issue Letters of Credit and Cir- WUE NIG oes cissicscosceamncdncsesvacennetionstn 500 00 Fowler, Barnard, and Dimsdales. 5 Es 
cular Notes, negotiable in the principal cities of a 2.173.401 10 LonpoN SECRETARY—William Frederick Moore, 154. 
| Europe, Asia, and Amera, for the use of travellers, OTEIQN ACCOMMES «......0ecereereeeeeseereenes a Bankers. +msdales 
| They open Current Ac.ounts for the convenience | Bills accepted ............cccseececse seseeseeeees 22,400 00 | Messrs Dimsdale, Fowler, cae. and Dimsdales 
' of constituents returning from China, Japan s 2 Lg % 50 Cornhill, E.C. 
India. " ' a, Japan, and | Unclaimed dividend..... inteiiedade saa - 5,172 00 SOLICITORS. a 
They also undertake the Agency of constituents | Interest on deposits ........., iessancetornge . 120,770 15 | Messrs Freshfields and Williams, 5 Bank buildings, 
| connected with the Kast, and receive for safe custody ——— a silat tee daee g.C. | the 
Indian ard other Government Secnrities, drawing _ ‘terest, commission, &..............00000+ 789,206 56 The Company are now issuing Debentures at - 
| Interest and Dividends on the same as they fall due | Sundry creditors ..........ccccecessceceeeeees ‘ $73 29 | above rate for four, five or six years. Forms 0 


Dividends are payable in London on receipt of the 
arivice of meeting in Hong Kong,jheld in February 
} and August 


| 





18,042,457 7 


application can be obtained at the Office of the Com- 
aay 6} Austinfriars; or at their Brokers, Messrs 
aggard, Hale, and Pixley, 26 Austinfriars, E. 


| 


ss senoeaasysen sss ils 
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